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ARE RAILWAYS MONOPOLIES? 
THe report which Mr Chichester Fortescue submitted to the 
Committee on Railway Amalgamation, and which, in the main, 
that Committee adopted, is a very able one, and it is parti- 
cularly te be distinguished from many similar documents in 
its steady adherence to consecutive reasoning. Many reports 
read as if one member of the Committee hoa engaged to 
supply interesting details, and another to furnish common- 
ee conclusions, and very often the two do not well match. 

ut there is nothing of that kind here; all is clear, useful, 
and businesslike, 
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the canal companies carried upon the canals, but private 
traders also. But the great forces and great dangers of a rail- 
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The report examines with elaborate care to what exten; | 
railway companies are really monopolies, and to what exten; | 
they are not. This is the first point in the whole subject: || 
unless you know whether the principles of Free-trade are 





applicable or not applicable, you cannot even begin to make « | 
policy. All previous official documents have on this poin} 
been wavering, but this report is clear and definite. 
Firstly,—it deals with the competition between railways, 
In the beginning of railway history this kind of competition, | 
which is now indefinitely the most important, was but littly 
appreciated. It was thought that railways must be rare; that | 
between two great seats of industry a single railway .migh’ 
perhaps manage to exist; but that the situations which make 
even a single raifway profitable were rare, and that more than 
a single one could hardly answer anywhere. And it was 
farther thought that there would be a far more effectual com. 
petition than that between railways. It was imagined thai 
there could be competition on railways. Oanals—the only | 
means of locomotion which looked like a precedent—had beer, 
managed on that principle. In some degree at least, not only 





way made another kind of management altogether necessary, 
You could not allow any number of private traders to put any 
number of trains on a railway. The result would be an infinite 
series of accidents. On this point, as on some others, England 
has the ill-luck of the first inventor. Foreign nations, profiting 
by the English experiment, saw what railways physically were 
and what they were not. But we, being unguided, begar 
upon the false idea of an impossible species of competition. 
and so from the outset perplexed our legislation. 

Second] y,—respecting the only form of railway competition we 

ever thinkof now—thecompetition betweea railwa: and railway 
—the Committee definitely say that on the principal point—the 
fares and charges—there is not now any. “ There has,” they 
say, “on different occasions been effectual competition between 
“ railway companies in the matter of charges, and it is pro. | 
“ bable that the charges now made still bear the traces of that 
“ competition. But it may be taken as a general rule that 
“ there is now no active competition between different rail- 
“ ways in the matter of rates and fares. Wherever different 
“ companies run between the same places they arrange their 
“ prices. For instance, not only do the London and North. 
‘‘ Western, Midland, and Great Western make the same rates 
“ between Manchester and Southampton, but they bind them- 
“ selves by agreement not to make lower rates, so that one cannot, 
“ lower its rates without the consent of the other two. And 
“ if a new railway should ever be started with a promise oi 
“ lower rates, it is sure, after a short time, to arrange with ite 
“ original rivals a system of equal charges.” 

The price of carriage from every point of the country to 
every other is thus settled, as far as the railway companies 
settle it; by amicable treaty, not by competitive war. The 
“natural selection” of Free-trade is at end. The public 


— 


} cannot buy in the cheapest market ; there is only one market— 


a market arranged for the profit of the sellers. Under Free- | 
trade, the greatest quantity of persons and goods that the | 
most enterprising traders would take charge of would be 
conveyed at the least rate of profit -which the most under- 
selling of such traders would force the others to be content 


with. The maximum of people and things would be carried 
at the minimum of net profit. But our railway managers 


look to their dividend; they carry so as to produce the I 
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maximum of net profit, no matter whether only the minimum 
of persons and goods is carried or not. 

And such a combination of sellers is not only grasping for 
the present, but unimproving for the future. There is a great 
vis inertia in all complex arrangements. A set of charges and 
fares—a book of fares, for it comes to that—arranged between 
several companies must be difficult to change. Unless for a 
great reason it is not worth while to take the trouble of 
changing it, and when competition is banished there are few 
great reasons. Few sellers especially will take much trouble 

| to lower their own prices. And in consequence, an agreed 
| code of fares settles on its district like an accepted law. 
| In this principal respect the Committee report that there 
|is not now effective competition between railways, but in 
|some minor and subordinate ways they say that there is 
| competition. “So long,” they consider, “as there are two 
‘railways not yet wholly united, carrying passengers and 
“ goods between the same places, they will operate as a check 
“ on one another. If either insists on a very exorbitant charge 
_“ it may drive the other into rivalry rather than into com- 
|“ bination, and, consequently, so long as their interests are 
| not permanently united by amalgamation, the fear of one 
|“ another operates to some extent as a check on both. In 
“ other less direct ways competition has also considerable 
“effect. In the vast variety of transactions and arrangemehts 
“which railway companies carry on, it is possible for one 
_“ company to give accommodation or facilities which the other 
“ does not give, without breaking or appearing to break the 


:|“ agreements they have made with each other for equal 


'“ charges. Trains may be more convenient or speedy, car- 
“ riages may be more comfortable, facilities.for collecting and 
“forwarding goods may be greater by one railway than 

“by another; and in all these ways railways whi-h work 
“ together may yet, and no doubt to some extent do, compete 

“ with one another. Fast trains are started at the same time 
“« by different lines to the same places, whether with ultimate 

|“ advantage or disadvantage to the public may be doubted. 

_“ Station accommodation is said to be improved, grievances 

|“ removed, goods brought quickly so as to catch a steamer ; 
“ and it is alleged by one witness that discounts and com- 

| “ missions, involving really a reduction of charge, are granted 
“ to particular traders.” 


| But the possibility that one of the agreeing companies may | 


, depart from an agreement fixing fares because it thinks that 
| agreement too exacting from the public, can only be an occa- 
sional check on an extravagant policy. It may sometimes 
| prevent an irrational estimate of the advantage of the com- 
' bined companies, but it is no check on a rational estimate ; it 
has no tendency to make them carry the maximum of goods 
| at the minimum rate of profit that a trader under indefinite 
| competition would be content with. 

| So far as there is a competition between railways in what 
| the Committee call facilities, no doubt that is a real compe- 
| tition. But it is only a competition of secondary moment. 
If the price of bread were fixed by a combination of bakers, 
it would be but a minor compensation that there was a com- 
| petition in the frequency and rapidity of bread delivery. In 
| carriage, as in bread, price is the principal element; whoever 
| settles the price rules the trade: if the price be settled by 
| competition there is free trade; if it be settled by a combina- 
| tion of sellers there is monopoly. 


| As to the relation of railways to one ancther, the Committee 
say most distinctly that they are monopolies. And this is a 
_great lesson, which it took committees many years to learn, 
, and which the public has hardly yet learned. There would 
| be little difficulty in making a long catena of the foolish 
sayings and the foolish reasonings of eminent statesmen, 
| inculcating competition between railways, and assuming that 
_ there could be permanently such competition. On this point 
| the report of the Committee will surprise the mass of the 
| public, which thinks that there is much more competition 
, between railways than there really is. On two other points 
_ perhaps it will surprise the public the other way, It speaks 
|of a greater competition upon railways by other modes of 

conveyance than most people are aware of. “ In the first place,” 

they say, “there can be no doubt that effective competition 
| “ exists between places between which there is transit by sea. 

“ The sea is a highway which cannot be closed or restricted, 
|“ and which admits any number of competing carriers. Ships 
“are readily built, profits upon them are rapidly made, and 
| “ constant improvements in build and economy in working 
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“é enco 
“built, they are still more easily transferred from 


“« petition confined to the trade between the two places which 
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incessant building; and, y as they are 


“ carriage the supply is sure to follow. Consequently, when 
“ railways compete with ships, fares and rates are generally 
“ exceptionally low. This is to some extent the cage with 
“ passenger traffic, as in the case of passengers carried between 
“ London and Margate or Ramsgate, between Liverpool and 
“« Glasgow, or between London and Aberdeen ; but it is much 
“ more the case with goods. Nor is the effect of this com. 


“ communicate with each other by sea. For instance, the 
“ through traffic between England and Ireland is carried on 
“ between different English and Irish ports by different lines 
“ of steamers, some owned by railway companies, some 

“ independent shipowners ; and it appears that the competition 
“ for this through traflic affects not only the rates for the sea 
“ passage, but the charge for the use of the railway which 
« leads to the port ; so that, for instance, the rates from Man- 
“chester to Fleetwood are scarcely higher than the rates 
“ from the same place to Preston, although Fleetwood is 2( 
“ miles farther from Manchester than Preston is. The rates 
“of carriage of goods for exportation are constantly lower 
“than the rates to the same places for consumption; thus) 
“ coals are carried from Wigan to Widnes for exportation by 
“sea for 1s 2d, whilst the same coals are charged 2s 4d if 
“used in manufacture at Widnes, A further important con- 
“ sideration is, that a reduction in the cost of carriage affect. | 
“ing any description of goods carried to market from any one | 
“‘ place will rule the cost of the carriage of the same descrip- 
“tion of goods carried to the same market from other places, || 
“ So that if by sea competition the charge for carrying coals | 
‘‘ from Newcastle to London is reduced, that reduction will 
“rule the charge for carrying coals from any other place to 
“ London. - Consequently the competition of sea carriage is 
“an important element in determining railway rates for | 
“ goods, and has a large indirect as well as direct operation. 
“The extent and importance of this form of competition may 
“be in some degree estimated from the answer of a very 
“ competent witness, who states that after some inquiry he 
“ believes that it affects the rates for goods at three-fifths of | 
“ all the railway stations in the United Kingdom.” 


| Scarcely anyone would have estimated this sea competition 
so highly ; and we are not in possession of the evidence on 
which the Committee have so estimated it. With the usual | 
| neglect of public convenience, the evidence before this Com- | 
mittee is not yet published, and wiil probably not be pub- | 
lished till the effect of the report has passed away, and till all 
discussion on it has died out. But we apprehend that such 
| competition can, in the vast majority of cases, only affect the | 
| carriage of heavy goods; the light parcel traffic—a most | 
lucrative part of goods traflic—is very rarely carried by sea. | 
And in the carriage of passengers the “sea” cannot be said), 
to compete at all with the railway ; it is, as a means of 1000 | 
motion, far too slow, too unpleasant, and too uncertain. The | 
efficiency of this competition at all is indeed one more happy | 
consequence of our insular situation. In hardly any other 
country is the competition of the ses against the railway worth | 
regarding. 
A certain amount of competition exists likewise between _ 
| canals and railways, but it is local, precarious, and diminishing. | 


one 
“or voyage to another. Where there is a demand sor wen 
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| The Committee say :— 
| “It is obvious that where there is competition between 3 | 


i‘? canal and a great railway company, the railway company | 
“ deriving its income from passengers and from numerous | 
“sources not open to the canal, can, and as is stated by the | 
“ witness's, do, lower their rates for the competing traflic, and 
“thus reduce the business and profits of the canal till the | 
latter is brcught to them. The most important method by | 
| “ which the railway companies have defeated the competition | 
“of canals has been the purchase of important links in te | 
“ system of navigation, and the discouragement of throug) | 
_“ traffic. South of Birmingham there are independent canals | 


i which work together; whilst in the same and adjacent dis-) 
| “‘ tricts there are other canals—viz., the Birmingham and | 


“ Liverpool Jugetion, Trent and Mersey, Ashby-de-la-Zouch, | 
“and Stratford-upon-Avon Canals, which form, or ought %0 

“ form, a continuous zystem with the independent canals, but 
“‘ which have fallen into the hands of railway companies. ** | 
“‘ is stated that the independent canals work together; that the |, 
“ carriage is conducted by private barges ; that if trafic c fiers ' 
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__ 
« the independent canals make special and favourable through 
“ rates; but that the railway companies refuse to make 
« similar rates on their parts of the system; and in some 
« cases charge a bar toll,—zi.e., a large and almost prohibitory 
« toll on barges entering their canals from the independent 
«canals. Thus the through rate for iron to London is 4s 6d; 
« of this the independent canals get 3s for 146 miles, whilst 
« the Birmingham Oanal, which, by means of a guarantee is 
« under the virtual control of the London and North-Western 
« Railway Company, takes 1s 6d for 10 miles, The Great- 
“ Western Railway Company charge 103d for 12 miles cn 
“ their Stratford-upon-Avon Canal; but if the traffic enters 
“an independent canal an extra or bar toll of 1s 10d is 
« charged ; 4d a ton is charged for the use of the Birmingham 
“ Canal, but if the barge enters an independent canal Is 6d 
« extra is charged.” 


And in other ways the railway beats the canal. The simple 
process is to make it worthless by an excessive competition, 
and then to buy it up. Nor can legislation much shorten the 

rocess. Parliament can, it is true, refuse to sanction any pur- 
chases of canals by railways, but in most cases railways, if they 
choose, can drive canals into bankruptcy. In France canals 
are in fact supported by the State, but that in England would 
be impossible. Nothing can indeed be more absurd than to 
‘give a railway predominant privileges, and then to have a 
canal to interfere with those privileges. Except in a few 
favoured places, we cannot expect the competition of canal 
against railway to be permanent, and taking the traffic in the 
aggregate and the country as a whole, it is already of little 
importance. On the whole therefore, the result of the most 
careful investigation is that, in the main, railways are mono- 
polies ; that therecanbenocompetition upon them; that, in the 
long run, there is no effectual competition between them ; that 
in most cases nothing else can compete with them ; that only 
in a small minority of transactions (taking the matter at the 
highest) can sea-carriage or canal-carriage interfere with them. 
And the English public will have most carefully to consider 
how long it will endure these monopolies, and in what manner 
it can best deal with them. 
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THE SPANISH AMERICAN REPUBLICS. 
ConsipDERING the sums of money which Englishmen have lent 
to the Spanish American States, and the interest taken in 
them by commercial men, it is remarkable how little is known 
of their daily history. No journal keeps a special correspon- 
dent in any of them, andnone publishesany political information 
derived from them; the names of their rulers are almost un- 
known, and, except to a few persons, the histories of their 
intestine factions are entirely so. 
aware that the three greatest among them—Mexico, Peru, 


Very few Englishmen are 


and the Argentine Republic—are trying, under favourable 

conditions, the scheme of Federation, which does not work 

well, or that several of them have from time to time passed 

under dictatorships of the most singularly diverse kind. 

Their incessant revolutions and wars are accepted as facts 
_ which depreciate the price of their bonds, but are never inves- 
| tigated or explained, and, except to bondholders, excite no 
|| Manner of interest. The very last, for instance, the revolution 
in Pera—remarkable because, while part of the army sup- 
ported a revolution, the mob of Lima rose in defence of the 
| Constitution—has been treated as a kind of tragi-comedy, des- 
| cribed in upholsterers’ slang as the “last neat thing in revo- 
“ volutions,” and forgotten before it has been seriously dis- 
cussed. And yet some at least of the facts connected with 
| these disturbances are of singular interest, both for the his- 
| torian and the politician, and a few may be of great impor- 
_ tance to the future of America. 


| There are, we believe, just three causes for the recurrence 


| Of disturbances in Spanish America--the great weakness and 
therefore great equality in power of the States; the semi- 
_Teligious character of all party difficulties; and the appa- 
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rent impossibility of maintaining a loyal or obedient army, 
In the first respect the position of Spanish America is very 
much the position of Europe two hundred years ago. 
The greater number of the States as regards population 
are small, and as regards police arrangements dis- 
orderly ; the armies are very small, and everybody is more 
or less accustomed to the use of arms. A war under suck 
conditions ceases to be a very dangerous enterprise, or ony 
beyond the courage and means of partisan leaders, or one in 
which the population does not greatly affect the result. Any 
Governor of a State, or President, or popular person in the 
army, who can gather together four or five thousand men, | 
fourth of them being regulars and the rest armed roughs. | 
may hope to effect great things, to eettle questions such aa | 
the right to disputed provinces by force, or to give final vic- | 
tory to his political party. No State or party is so weak | 
as to have no military force, and no State or party ig | 
crushingly strong, and war therefore is war, as Lord Derby | 
once described it, “ with limited liability.” It is entered on 
very easily, and continued very long with very trifling result, | 
It was the same in Europe before the French Revolution made 
war so serious an affair; and though in Spanish America 
there are no Kings, there is a sufficiency of ambitious persons | 
who hope to make war profitable to them as the Kings used | 
to do, and find pretexts, and make secret alliances, and some~ 
times make sudden incursions just in the old style. Tne first | 
war which has ended in very serious consequences is the war 
between Brazil and Paraguay, and there can be little doubt: 
that the very serious result of that conflict has recently helped: 

to avert one between Brazil and the Argentine Republic. The: 
Emperor of Brazil is an able man, and 8. Sarmiento is a wise! 
one; but the quarrel was the most dangerous of ali—one for’ 
territory—and both the Empire and the Republic would have: 
been more ready for hostilities if they had not recently seen how 
burdensome a considerable war could be. In other States two: 
or three thousand men could do all an army could do, but in: 
this case large forces and considerable fleets must have. 





moved, foreign nations might have beeninterestedin a blockade | 
of the Plate, and altogether the risk was too heavy to be lightly: | 
run. Spanish America therefore, though contracting loans and’! 
organising governments in the nineteenth century fashion, is, | 
as regards territorial warfare, in a seventeenth century posi-: 

tion, and will only get out of it when she grows populous, or!| 
adopts the system of arming her whole population. That! 
would, in such widely-scattered territories, almost terminate. 
war, by making long marches too burdensome to be borne by a/| 
working people. Of course the matter is complicated in:| 
some States by the existence of nearly savage races ; but still: 
they only furnish a rough and ready militia, always inclined | 
for war, but never able to make war so serious as it now is in| 
Europe. Many persons are killed, many small towns pillaged, | 
much property destroyed in all these enterprises, but no grand:| 
alteration is effected in the balance of power. The endless‘, 
troubles, for example, between Uruguay and Buenos Ayres 

have resulted in nothing except delay to the progress of the’ 
colony, just as German wars once resulted in nothing except | 
loss. 


The party feuds in almost all Spanish American States are | 
intensified by the intrusion of religioas feeling, the priests in. 
most of them being strongly antagonistic to the Liberals, and: 
prepared to risk civil war rather than give way to them. This 
is notoriously the case in Mexico and Peru, and is, though less. 
avowedly, the case in all the States, except perhaps the’ 
Argentine Republic, where the Liberal party has at last: 
either crushed the Church, or discovered a modus vivendi with:| 
it. Religious wars are always bitter, and the war between|| 
a semi-Spanish priesthood and a deistic or atheistic party is: 
sure to be most bitter in a country where the priesthood, be-' 
sides contending for its ideas, is fighting for enormous wealth’| 
and preponderant political power. Many, if not most, of the | 
assassinations which disgrace Spanish American revolutions are’ 
traceable to this cause, while to this is due that absence of’ 
moderation, of any idea of compromise, which has hitherto | 
marked these movements. It is not possible to be reasonable, | 
or constitutional, or humane when one’s party, and property, 1 
and soul are all at stake at once. We think we note in re-| 
cent movements a decline of intensity—for instance, Don} 
Tejada seems likely in Mexico to unite the parties, though ‘ 
they are still so bitter, that Liberals say Benito Juarez was }} 
poisoned ; but a tradition of brutality often survives the causes 4 
which produced it, and there has been a tradition of bral 
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in Spanish America ever since the colonies threw off the yoke 


The leaders feel their lives at stake, and take life freely in 
self-defence, only to raise up new vendettas against thenseives. 
They are too very strongly attached to their ideas, the Federal 


and Unitarian parties, for instance, hating one another as 


[Aug. 17, 1872, 
The following Table (A) gives our usual abstract of th, 

Deposits and the Paid-up Oapital and Reserves :— 

(A) Loxpox Jomt Stock Banxs—June, 1872—Last Four Hallf-Yoary, 
1870-71-72—Deposits, Capital Paid-up, and Rese 
omitted—thus 25,83 = 25,830,0004 and 10 — 100,000) 

Capital Pai 


strongly as Centralists and Federalists once did in France, while 


the duty of vengeance is still inculcated by all the parties alike. 


And finally, there is the unfortunate position of the State | 


; Spain, perbaps ever since the Indians were conquered. 
armies. Spanish soldiers have for many years betrayed a 
spirit of militarism, or readiness to set their military bonds 
above the law, quite exceptional in Europe, and Spanish 
| America is full of immigrants from Spain. The Republican 


armies, very small in number, very hard worked, and full of 


| beyond monotonous lives in hot fortresses, on low pay and 
| with no work but drill and watchfulness. The monotony of 
garrison duty in such places can hardly be conceived. They 
offer, on the other hand, very inviting chances to bold men 


|who can conciliate regiments and enter political life, and 
| officers too frequently snatch at those chances. If they suc- 
| ceed they may reign for a few years, while if they fail they 
may get an amnesty, or at worst can only be shot—a 
fate they are risking every day. In every revolution there- 
fore the discontented are apt to find military allies, more espe- 


ef cially where the Federal system gives separate States power 
_to pay troops while still in open revolt, or where the principal 


products—gold and silver—can be seized by force. This is a 
great temptation to revolt, and one which can be extirpated 
only by one of two changes—the introduction of a new spirit 
among the officers, to be made permanent by careful selection, 
or a demonstration that some force stronger than the soldiery 
is enlisted on the side of order. That force seems in Peru to 
have been found in an unexpected quarter—tbe populace of 
| Lima—and the issue of that movement is therefore rather 
| hopeful for the future than the reverse. 


| It is to be observed that insurgents and generals in Spanish 
| America, amidst all their excesses, continue to observe certain 
| rules. They have never ventured on any considerable em- 
ployment of foreign mercenaries, who, ene would think, might 
place them above the risk of deposition, but who would call 
out a savage intensity of hate, sure to end in assassination. 
They very rarey indeed attack the form of government, 
being content to take possession of existing institutions for 
themselves. Yturbide is, we believe, the only man not a 
foreigner who has yet tried to establish a dynasty, and for 
many years past, no State has been absolutely conquered and 
wiped out of the map. The observance of these rules, from 
whatever cause, gives the Republican Governments a certain 
continuity, murder not ridding the country of a President 
_mush more completely than defeat at the polls does, and 
society therefore feels the shocks a little less than would 
otherwise be the case. The National Debts too have 
weighted the States, while one or two of them, notably Obili 
and the Argentine Republic, show a strong tendency towards 
a continuous regime, which must in the end produce a wish for 
peace. It is quite probable that the disturbances, hitherto so 
common, may grow fewer and fewer, and they certainly will if 
Spanish American mobs learn to dislike and to punish political 
| assassination. But the progress to order would be much 
more rapid if it were possible so to reorganise the small 
armies, say by good and regular pay and treatment, that they 
|could always be relied on to support the Constitutional 
Government of the day. Rebellion would then always be for- 
| midable to beginners, and would gradually be exchanged, as in 
the United States, for contests at the polls, while of all the causes 
| of quarrel among the Republics there is scarcely one which 
could not be submitted to arbitration. They usually fight 
| for territory, but at the same time there is not one of them 
| all which has not more territory than it can possibly use. 
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LONDON JOINT STOCK BANKS—REPORTS FOR THE 
HALF-YEAR, 30 JUNE, 1872, AS COMPARED WITH 
THE THREE PRECEDING HALF-YEARLY REPORTS. 

Tae reports for the six months to 30 June (1872), present on 

‘the whole favourable changes, and when compared with the 

‘figures for the same date of 1871 the alterations will be 

| found to be important. 


| 
| 


—— 


Banks, and when | 1872 1871. 
30 | 31 


63,91] 60,59) 52,45 
5. Imperial, Lim... °62| 2,33] 2,25] 2,23 
6. Alliance, Lim... 62) 2,14 1,46 1,60 


7. Consolidatd, Lim. "6s 2,89 2,48 
8. Central, Limited 63) 59 55 
9, Metropolitn,Lim. "66 42 68 
10. Lon.&S.Wst'n,L. 62, 66 61 


89,83] 84,73! 74,361 73, 1011 


* The London Joint Stock Bank Goes not, like all the other 
Banks, separate Acceptances from Deposits. Hence the 20,930,000 
above must be largely reduced to arrive at the Cash Deposits. I 
December, 1867, the Acceptances were given at 2,734,000) but may 
now be much more. 


We have here an increase in the total Deposits of the 
eleven Banks of 15 millions sterling over 30 June, 1871. 
The largest increase is 6} millions at the London Joint Stock 
Bank, including, according to all report, a large part of the 
German money lying in London, and also probably some in 
erease of Acceptances. The London and Westminster are 
3 millions more, the Union 2}, the London and County 2} 
millions more. The smaller Banks also exhibit progress — 


(B) Lonpon Jornt Stock Banks—June, 1872—Last Four Half-Years— 
Cash, Securities, and Dividends. 


Cash and Government, &c., Dividends & Bonus. 
Securities. r. Cent. pr. Annum. 


Banks. 1872. 


Lon. & West 6,538,000}7,756,000 6,946, 
Lon.Jnt.Stk. 3,232,000[3,119,0002,648, 
Union 1374,000 7,982, 
City 865,000, 726, 


| Imperial ...| 584, 630,000 


Alliance ... 421, 
Consolidated 728,000 7 


i 


| Central...... 268,000 
Metropolitn. 148,000 
| Lon. &S.-W. 146, 134,000 
| The Dividends for the half-year are generally better. 
London and Westminster is 20 per cent. per annum against 8 
| per cent. per annum at 30 June, 1871, the City 10 per eat. 
"per annum against 8, the Imperial 8 per cent. per annum 
| against 6, the Alliance 6 per cent. per annum against 5, the 
/ Consolidated 8 per cent. against 5, the Central 8 against 6, 
the London and South-Western 5 against 4, and the London 


ee 
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and County 20 against 18. The Metropolitan has sustained | While this is the general aspect of the revelations, the; 


losses, and is not able to pay any dividend. 
The Acceptances are as follows :— 
(C) Loxpon Jornt Stock Banks—J une, 1872—Acceptances—Last Six 
Half-Years. 











1872. 1871. 1870. 1869. 








, 30 June.| 31 Dec. 30 June.| 31 Dec. |30 June] 31 Dec. 

















rare | 

£ | Gx | ovih £ £ £ 
‘Lon. & West.| 941,0001,015,000 920, 883,000) 759, 821,000 
Lon.Jnt.Stk..| no ret. | no ret. | no ret. J noret. | no ret. | no ret. 
Union.......+. 4,807,000 4,363,000 3,142,000\4,205,000|4,098,000}4,972,000 
ee oe 3,017,000.2,327,000 1,878,000}1,837,000/3,010,000)2,536,000 
Imperial...... 293, 835,000, 270, 190,000} 110, 91,000 
Alliance ...... 363,000] 321,000, 253, 252,000} 268, 203,000 
Consolidated..| 189, 221,000, 181, 155,000} 208, 256,000 
Central ...... _ _ | — _ — _ 
Metropolitan.| 49, 118,000 102, 71,000] 52, 57,000 
Lon. & S.-W.| 25, sate 30, 24,000] 26, 20,000 
La. & County |2,453, 778,000 '2,640,000}3, 101,000! 1,881,000}2,068,000 





As compared with 30 June, 1871, the Acceptances of the 
Union are 13 millions more, of the City 1} millions more, 
of the London and County } million less, of the London and 
Westminster nearly the same as last year. The London 
Joint Stock Bank, as usual, does not state its Acceptances. As 
a whole, the statement of Acceptances does not present any 
wide departure from the figures of former years. 


The Union Bank are about to issue 10,000 new shares of 
301 each, equal to 300,000/, one half of the amount to be 
added to the Paid-up Capital, raising it to 1,350,000/, and 
the other half to the reserve fund, raising it to 450,000/; the 
market price of the existing shares is 46/, but the new 
shares will be issued at par to parties on the register on 28 
Sept., 1872. 


The City Bank increase their capital by the issue to pro- 
prietors registered on 2 July ult., of 10,000 new 20/ shares, 
on which the payment will be 120,000/. 

The Imperial Bank have called up 5/ per sbare during the 
last six months, and propose to call a further 5/ during the 
current half-year. 

The London and County Bank will issue rateably to share- 
holders on the register on 22 Oct. next 10,000 new 50/ shares, 
upon which 20/ per share, or 200,000/, will be called up. 
The issue to be at 10/ per share premium, and the amount 
of such premium (100,000/) to be added to the reserve fund. 

The evidence of these half-yearly reports of the London 
Joint Stock Banks fully sustains the general impression of the 
prosperous condition of trade, and there is nothing on the 
face of the figures to indicate a dangerous inflation of credit. 





THE DECLINE OF THE METROPOLITAN RAILWAY. 


Ir is almost superfluous to comment on the scandal of the 
disclosures this week respecting the Metropolitan Railway. 
The worst days of railway management are recalled by the 
statements that some of the accounts are in confusion, that 
large arrears which ought to have been charged against 
revenue have been left uncharged, and that as the result a 
dividend of only 1 per cent. per annum must be paid instead 
of the 3} which was paid this time last year, or the 24 per cent. 
which was the minimum that appeared fairly to be counted 
upon, notwithstanding the rise in wages and prices which has 
occurred. Nothing more unfortunate has happened since 
the disastrous revelations respecting several of our leading 
railways in 1867 and 1868. For some time back there have 
n not a few evidences of generally good management in 
Erglish railways, and the high dividends paid are believed 
to have been fairly earned. But doubts will be created by 
these Metropolitan discoveries, which will certainly check 
; investments in English railways. There is every 
reason to believe that Metropolitan mismanagement has been 
exceptional, but the evidence is not apparent to the average 
investor, 
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new light thrown on the position of the Metropolitan under-' 
taking—the first of our underground railways—is not re- : 
assuring as respects the profit of railway enterprise in the! 
Metropolis. We never seem to touch bottom as to what the | 
Metropolitan Hailway can pay. Up to four years since very ;) 
high dividends were maintained by the ingenious device of ; 
crediting revenue with “ contractors’ penalties,’ which was: 
only a mode of paying dividends out of capital. When this‘ 
and similar expedients were put a stop to by Chancery litiga- 
tion and adverse criticism in the Press, the dividend appa-; 
rently remained as high as 4 or 3} per cent., but even these | 
dividends are found not to be real. We are now informed in; | 
the report for last half-year, that “arrears of unpaid) 
“claims for professional services, and for compensation for || 
“ accidents, render it necessary to charge the sum of about || 
“ 27,000/ against the receipts of the half-year, and rents and i 
“interest on uncompleted land purchases being also in! 
“ arrear to the extent of about 6,000/, a special debit of that: 
“ amount has also to be paid.” In these circumstances it is | 
impossible to say exactly what the dividend during the | 
last two or three years ought to have been, or what it ought’, 
now to be if there were no arrears, especially as this very | 
report is only signed by the new chairman “ under the’ 
“ reservation which his recent appointment necessitates.” A : | 
common experience would lead people to believe that the i 
worst may not yet be known, but enoagh appears to be dis- ; 
closed to justify the belief that the Metropolitan is far from | 
being even a 3} or 4 per cent. line, It turns out that at any | 
rate the worst was not known when the device of paying | 
dividends out of contractors’ penalties was put a stop to. } 


The cardinal fact which explains a great deal in the present | 
unfortunate position of the Metropolitan Railway, is the‘ 
stationariness of the traffic :— 


£ ; 

During the past half-year it was .........cccssesess 204,000 i 
In the first half-year of 1869 it was ............0 190,000 4 | 
BIIID  vcrecccduidicsédtisnicccerndioeciaal 14,000 | 


This is an increase of about 7 per cent. in three years, or less ‘| 
than 3 per cent. per annum, and when it is considered what i| 


; 


the general increase of railway business has been during the : | 


‘ 


same period, the fact certainly indicates something very peculiar | | 
in the situation of the Metropolitan. The traffic does not in- | 
crease, as on other railways, and there must be a special cause | 
at work. It is suggested that the competition of the District | 
Railway, which has now been opened to the Mansion House, | | 
is the secret of the want of progress; but the District’ 
Railway has now been fully at work for more than a year, and | 
there is little sign of recovery. It should also be remembered ' 
that in former periods, when no change had occurred in the. 
extension of the District line, the same phenomenon of station-. 
ariness was manifest, and such explanations were resorted to. 
as the occurrence of the Franco-German war, and the like. : 
The truth apparently is that the Metropolitan Railway is a: 
fully-developed line, the population of the districts it 
traverses increasing not at all or very slowly, and using it; 
only for “omnibus” travelling, which is not a kind of: 
travelling susceptible of much increase in quantity. 








The traffic being stationary in quantity, the conclusion’ | 
as to future profit can hardly be satisfactory. With | 
traffic in this state, nothing is more likely than that! | 
the conditions of profit will change yearly for the worse.: | 
A rise in wages and prices is peculiarly dangerous to 
such a line, and there is no set-off against an increase of the: | 
preference or debenture changes which may from any cause: | 
occur. There ought to be no such cause, but in actual fact 
there may arise arrears to swell those charges after the | 
stationariness of the undertaking has been discovered. The. 
best hope of increasing the dividend would lie in an increase: | 
of fares and rates if possible ; but the experiment of a material : 
increase in fares would probably, in the case of the Metropolitan, | 
on account of the competition of the streets, lead to a large }| 
Joss of traffic, waich could not be compensated by diminished }| 
cost of working as the trains cannot be reduced. An imme- }| 
diate improvement may be possible by the rectification of past ;| 
mismanagement, but the chance of steady growth, which in || 
the case of the great railways of the country has covered a») 
multitude of errors, appears to be very small. Of course this }| 
conclusion will have to be changed should it afterwards ap- ‘| 
pear that the traffic of Metropolitan railways running through }; 
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|| fully populated districts is capable of growth, but the lesson 
|| of past experience is apparently what we have described. 


The question then comes to be—What are the possibilities 
of immediate improvement in the case of the Metropolitan ? 
This is in the first instance a question of whether the expen- 


diture can be reduced, and Messrs Pochin and Whitworth, in 


their report to the directors, mention certain items of waste ; 
but we should doubt whether as a whole the present traffic 
is likely to be earned permanently at much less cost— 
especially as wages at least are likely to be higher than 


'| before. The train mileage during the past half-year was 
| 602,000 miles, which gives the following results per train 
|| mile :— 


| 
| 


| 
| 
| 
| 
| 


Per Train 


Maintenance of way 
Locomotive power 
Carriage repairs 
Traffic expenses 
General charges 


Rates and taxes, Government duty, 
compensation, &c., excluding 27,000/ 
forarrears of lawand compensation *‘ 

95,310 


|| It is a question for railway engineers whether these figures will 


be capable of any proper reduction ; but the conclusion, we 
believe, will be that whether there is now waste or not, some- 
thing like the above sums, if not in some cases more, ought to 
be spent properly to keep the line in good condition. The 


| greater part of the last item is really irreducible, consisting of 


| 
| 


= for the prosecution of similar undertakings. It 


taxes and passenger duty, and the other items do not 
appear to be in any way excessive. A reduction of 4d 
per train mile, which would save only 10,000/, would bring 
the expenditure to a low point as compared with similar 
lines. But unless the expenditure can be reduced, the half- 
yearly surplus, excluding the arrears referred to, is only 


| 55,000/, barely enough to pay 2} per cent. per annum, and 


10,0007 more in the half-year would only add } per cent. 

The only other great sources of possible improvement are 
the extension of the line to Liverpool street, and the realisa- 
tion of the surplus lands. As regards the extension of the 
line, it may be doubted whether much good will result. The 
additional cost will be 250,000/, costing at 4 per cent. 5,000/ 
per half-vear, and the experience of the extension eastwards 
from Farringdon street makes it doubtful whether such an 
extension will really add much to the traffic. The prospect 
of this improvement must at least be considered rather specu- 
lative and remote. With respect to the surplus lands, all 
that can be said is that while a gradual improvement is to be 
anticipated from this source, it can hardly be very great or 
immediate. Such as it is, it is perhaps the best ground of 
hope the Metropolitan shareholders have respecting the future. 

Altogether the prospect is not a pleasant one. There is 
certainly not more than a dividend of 2} or 2} per cent. 
visible when the present arrears are cleared off; and the 
means of future improvement are limited, the great resource 
of all—an indefinite growth of traffic—being especially want- 
ing. Should the worst not yet be known, the condition of 
the line may even be worse. The result is certainly a poor 
one for the 4,000,0007 of capital which have been ventured 
in the ordinary stock of the Metropolitan Railway, and is not 


remains to be seen however what will be made of tae line by 
the new chairman, Sir Edward Watkin, who certainly begins 
his management in no favourable circumstances. 


BUSINESS NOTES. 


Tae Direerentiat Duttes on Winz.—We have just 
received the copy of a most interesting pamphlet on the 
commercial relations of England with Portugal, Spain, and 


is advisable to maintain a duty of 2s 6d per gallon on wines 
containing more than 26 degrees of alcoholic strength, while 
other wines only pay 1s per gallon. The pamphlet is a most 
able statement of the reasons why the differential duty should 
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ments in this country, who are the chief defenders of that duty 
will find it no easy matter to answer it. The writer denies 
altogether that the revenue would be in danger from illicit 
distillation. It would not pay to import pure wines for the 
purpose, while the import of convocted wines with a view to 
illicit distillation would soon be detected, if on a scale to 
‘injure the revenue. The margin of profit would also be 
| much less than what it already is on the illicit distillation 
| of molasses. It is also shown that in fact the existence of 
‘the duty does operate to restrict our relations with Portugal, 
| Spain, and Italy, the impression prevailing there that the 
| differential duty is maintained to favour France, and thus 
| creating obstacles to the reduction of the tariff on English goods, 
| These two arguments, which will be very difficult to refute, 
both lead to the conclusion that our policy in imposing a dif. 
| ferential duty ought to be revised. Portugal, Spain, and Italy 
are no doubt wrong in maintaining duties on our manufactures 
to their own disadvantage ; but it concerns our own credit never- 
theless not to impose an unreasonable and unscientific duty on 
the articles which our neighbours produce, so as to make us 
open to the charge of favouring one country at the expense of 
anotker. The principles of Free-trade, strictly interpreted, 
require us to abstain from artificial encouragement to any 
foreign trade, just as much as from similar encouragement 
to any home trade, and it is certainly a most needless 
mistake to encourage the wine trade of France at the 
expense of its southern neighbours, That it results in 
indirect injury to ourselves, by restricting our export 
trade, isa strong additional reason why we should be quite 
sure that the danger to the revenue from abolishing the dif- 
ferential duty is not a less evil than the present restriction of 
commercial intercourse, directly and indirectly traceable to it, 
We trust the pamphlet will receive the attention it deserves, 


Savines in Pusrtic Derartments.—A curious return 
has just been made by the Treasury, showing the net saving 


made by the reductiors which took place in the public establish- | 


ments in the three years from the first day of April, 1868. 
According to an abstract appended to this return, the net 
saving has been :=—= 


War Office 
Admiralty 
Civil Service 


This is not an inconsiderable item to save, especially when it 
is considered that it is only the net immediate saving, the 
pensions now payable to the officers superannuated in excess 
of what their service entitled them to being deducted 
from the gross saving. The net saving of course will be in- 
creased annually as these pensions fall in, the net ultimate 
saving in the Admiralty alone being 181,985. It may be 
doubted perhaps whether this money saving, though conside- 
rable, is a sufficient direct return for the undoubted discontent 
which these reductions have helped to generate in the services, 
and which cannot be conducive to good work; but it must 
be quite obvious that the direct money saving is not the only 
good obtained by these reductions. The service must have 

' been very bad and inefficient to admit of such large savings 
being made, and will be presumably much better by the 
reduction of the labourers in proportion to the work. The 
return is thus an ample justification of the efforts at retrench- 
ment which the present Government has made. 


Tur Economy or AMERICAN ADMINISTRATIONS.—Hitherto 
President Grant and Mr Boutwell have been allowed great 
credit for the economy of their financial management, to 
which the large American surpluses of the last three or four 
years have been attributed. But this favourable opinion has 
apparently been premature. Mr Wells, who is undoubtedly 

the highest authority on American finance, has just con- 


tributed a long paper to the New York Nation, to prove that |} 


| the increasing surpluses. have arisen from the reduction of 
‘appropriations by Congress and the diminution of the debt 
| interest, and not from executive economy. There was a0 
| apparent increase of expenditure in the last year of the John- 
| son Administration, and the reduction from the high figure ° 
that year has been a main cause of the credit claimed by 


Italy,* apropos of the much vexed question as to whether it 


: 


* A Few Remarks on the Present State of the Commercial Relations of ' ordinary disbursements on account of bounties, with which the 
; England with Portugal, Spain, and Italy, and of the Means of Improving | executive had nothing todo. In the only branch of expendi 
Them. London: Spottiswoode and Co. 1872. ‘ture where the executive had much control, viz., the 


aeectemmentinetaS 
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not be maintained, and the authorities of the revenue depart- | President Grant; but this increase was caused by | 


: 
| 


i 

‘ 
—— 
— 
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miscellaneous Civil Service, the charges have increased as, their expenditure will bring about wonderful improvements. 





follows :-—= , 
1867 SRE ESEH ESSE SESE SEES EEE HEH HEHEHE EHH RHEE EEE Ee 55,752,000 
- 57,109,000 
63,516,000 
56,644,000 
be Te ree ce a chad nemaeas cs 


Mr Wells accordingly asserts that President Grant and Mr 
Boutwell have been receiving praise to which they are not 
entitled. The opinion is certainly a most interesting one, 
and makes it necessary that Mr Boutwell’s finance should be 
more hardly judged than we at one time thought, for if he is 
to have no credit for economy and good management, he is 
entitled to none at all. In another way the opinion is both 
curious and valuable. There is nothing we should be inclined 
to connect more closely than good executive management and 
‘large reductions in expenditure. We should have thought 
the one impossible without the other. But Mr Wells thinks 
it quite reasonable that financial successes should be achieved 
| by Congress, the legislative body, quite irrespective of the 
_actior of the nominal executive. No opinion could illustrate 
better the confusion which arises in American politics from the 
independent action of the various powers which constitute the 
State. It is clear there can be no proper responsibility for 
finance in a country where the Administration is so powerless 
respecting the financial laws, that it may be denied all credit 
for the success of the very financial policy it has all along 
pursued, 





Tue Export or Sitver to Inpia.—From the usual 
table of the exports of silver from Southampton to India and 
the East, appended to Messrs Pixley, Abell, Langley, and 
Blake’s last weekly circular, it appears that the exports are 
this year larger than they have been in any year since 1864. 
The exports during the present year to date have in fact been 
larger than in any complete year since 1864 :— 


Total Exports Exports 

to India, China, to India 

and Straits. Alone. 

£ £ 

1872 (to date): rr.ccoccreeeeeeees 4,096,644 .......0. 2,795,027 
1871 (whole year)..........-00 SEU EE acconecee 1,651,290 
1870 uP) wannseeedonscee 1,579,478 — ..cccccce 187,600 
1869 SD. >. mplileina aonb 2,862,948 — ...c0ccee 1,349,680 
1868 at. * eed pobbenecns EEE wanseccee 1,000,635 
1867 om  » \dddesneacese oo rr 370,231 
| 1866 am * + -{asebacceets 2,365,626  ......006 2,009,580 
1865 ee ee eee 8,598,058 ......... 2,728,562 


As we are informed, the exports are still continuing to be made 
on a large scale, so that there is every likelihood of the pre- 
sent totals being much exceeded before the year is out. In 
other words, a renewal of the drain of silver to the East, which 
was so conspicuous a feature of the years 1861-64, in conse- 
quence of the American war, has apparently begun. The 
‘main cause is no doubt the comparative deficiency of last 
year’s American cotton crop, and the large export of cotton 
from India at a high price. 
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| Economy in THE Use or Coat. — Among the most 
timely and useful of the addresses of the Presidents of Sections 
_at the British Association meeting at Brighton this week is that 
of Mr F. J. Bramwell, the President of the Mechanical Sec- 
tion, Mr Bramwell pointed out in detail a variety of methods 
by which the economy of coal may be promoted. At present 
the consumption of coal in this country is about 100 millions 
of tons per annum, of which 20 millions are taken for domestic 
and 80 millions for manufacturing purposes. Mr Bramwell, 
as one of the adjudicators of the Royal Agricultural Society of 
England, pointed out that, during the last ten years, by 
means of prizes offered by that society, the consumption of 
coal in steam thrashing machines has been reduced from 10 to 
2 lbs of coal per horse power. He said that, taking ail the 
existing boilers in the United Kingdom, it is within the mark 
| to affirm that more than one-third of the actual driving power 
of the coal consumed is at present lost, and that with the pre- 
sent amount of scientific knowledge it would be possible, in 
the course of a short time, to obtain all present results with a 
consumption of tens of millions of tons of /ess coal. The rise 
of 100 per cent. in the price of coal will, of course with the 
certain action of all profound economic changes, lead to in- 
stantaneous efforts to economise a material now become so 
costly, and it is certain that in a very short time the effort of 
the consentaneous struggle of all classes of consumers to lessen 
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the influence of his office of President of the Mechanical Sec. 
tion in the precise manner most consistent with the duties of 
that office, and with the scientific character of the British 
Association. 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenuc 


! 
Mr Bramwell however is entitled to thanks for having applied 
during the week ending August 10 :-- 


Receipts of 
Week Ending 
August 10. 
£ 
iii cnsscvsknirvdetethensiitlnlitilieaniamean ies 353,000 
i iiiinintcccatebnsasduibsgnnebaiiiililinncasiananionn 405,000 
NR, | cacwsercsnnntsermenaniaivetiapensantinnane 171,000 
WN isda neoninctaliicih bicitastnincebictebi, Wisiaintacdicaiaghvn nil. 
Income tax.........«- ehinicntinaneuneiinbeteabinneuné 33,000 
OU I cineaiiciscineaiintatiiatlinninseieelldiinciammenniand 60,009 
EI ..cctintuimrdinmmnsmndcnadeennpiniiin nil. 
CRON IUD ccccadinbictinidnsndisisdivadibdddsecdebidaben nil. 
Ui iivdciccccinician ‘ssirediddccsiccivies “ 217,086 ; 
POUED * cocenicnnenddinabesiibinniesnestioenacteate 1,239,086 Y 


The total receipts of the previous week were 1,211,185/. 
The Exchequer issues of the week on account of expen- 
diture were 898,0002, viz. :— 





} 

£ | 

OR TE Bi decienniintiamreitianarninainnnen 18,000 
Other charges on Consolidated fund ..........s000« nil. 


Supply services (including Telegraph services) 880,U 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as | 
follows :— 








Bank of Bank of 

England. Ireland. Total. | 

£ £ =! 
Balances or Aug. 3.......c0000 3,333,798 ... 1,759,631... 5,093,429 | 
ae eee 3,728,362... 1,497,626 ... 5,225,988 | 





394,564 











Brassy, M.P. London: Bell and Daldy. 1872. 

Tus book contains a mass of facts relating to wages, such as, 
cou'd only be collected by persons in the position of the writer 
and his father, who have had to deal with the employment of | 
labour of every sort of quality and in every form for many | 
years. In this way they have observed a great deal with re. | 
spect to the connection between wages and work done, an¢ | 
the connection between the nominal money wages of labouy 
and the price of thearticles produced. The general conclusiox; | 
arrived at is very striking—that the cost of manufacture is; | 
dependent on so many more things than the money price o% 

labour that an increase of money wages does not usually mean 

an increase in the price of the artieles produced. Such a conclu. | 
sion, being that of practical men who have had long and intimat« 

acquaintance with the labour question, fully deserves to be: 

compared minutely by those interested with the details here | 
presented. A minor point brought out, having special refer- | 
ence to the prospects of foreign competition with English | 
manufacture, appears to be that of late years the increase of | 
wages has been relatively more important on the continent | 
than in England, the inference being that English manufac. | 
tures are being less and less endangered by cheap continental | 
labour. The chapter of the influence of America on the wages 
of labour, the American land system constituting a perpetual 
bounty on rude labour, is also very good. The book is alto- 
gether one of the most useful works on the wages question 
which has appeared for a long time, and both workmen and | 
employers may consult it with advantage. 





} 





THe YEAR Book anp ALMANAC OF CANADA ¥oR 1872. 
3 Ottawa: James Bailiff and Co. 
THIS is a most complete publication regarding the new | 
Dominion. Full statistics are given with respect to the popu. || 
lation, property, industry, and finance of the country, along | 
with the usual almanac information. 











London: W. Cate, and Curtice and Co. 

THE speciality of this annual is to give, in addition to the usua’ | 
information, a collection of forms useful for mercantile pur: | 
ses, with observations on the ordinary instruments used ip 
usiness. In addition there is an analysis of the statutes 


{ 
THe CommerciaL Law ANNUAL FOR 1872. 








— 
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' 
oe 132,556 | 
262,005 eee eee } 
WoRK AND WAGES PRACTICALLY ILLUSTRATED. By Thomas | 
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| 1020 THE ECONOMIST. 


| affecting general business passed in last Session of Parliament, 
and an account of the new legal decisions during the year. 


eee 
| yoretqn Correspondence. 


| (FROM OUR OWN CORRESPONDENT. ) 
| (BY TELEGRAPH.) 

' 

| 


Paris, Friday. 
As explained below, the Bank of France return was not 

published till this morning, yesterday being the Feast of the 

| Assumption. The changes are :— 

INCREASE. 


Private deposits 


| 
| 
| 
| The closing price of the new loan is 89. 

| Paris, August 15. 

| To-day being the Feast of the Assumption, one of the legal 
‘holidays of the year, the Bourse is closed, and the weekly 
| Bank return will not be made up until to-morrow. 


| The fall in Government stocks last week continued on the 
day following my last letter, when the lowest poimt was 
reached, Threes closing at 55f 20c, Fives (1871) at 85f 95c, and 
| Fives (1872) at 87£ 624c. The reaction commenced on Satur- 
| day with a steady market, sellers appearing resolved not to 
‘submit to any further depreciation. The current of purchases 
|for cash continucd, and carried up the new loan nearly a 
| quarter per cent. at the close of the day, the cash prices being 
|20c higher than those for account. This was the starting 
| point for a general improvement; 40c was gained on Monday, 
another 20c the next day, and 25c yesterday. The loan for the 
| moment takes the lead in the Funds, the Threes only follow 
at a distance, and have not yet quite recovered last Thursday’s 
rates. 
This tendency of the newer stocks to gain on the old is how- 
ever destined to become more marked until the disproportion 
|in the rates has become lessened, the present value of five 
| francs rente in three per cent. stock being 924, while the paid-up 
| Fives are at 85f 15c, including a coupon of 1f 25c about to be 
detached. The arbitrage now largely operated in of selling 
'Threes and buying Fives has, m a great measure, contributed 
_to the firmness of the latter. Political reasons have also not 
been without their influeace in the improvement. The fear of 
a Radical agitation throughout the country for a dissolution of 
the Assembly, by means of public meetings during the recess, 
appears for the present to be averted, wiser counsels having 
prevailed among the leaders of the Left. The only cloud that 
casts a shade on thefutureatthis moment is the approach of the 
4th September, the ultra-Republicans proposing to xelebrate 
the anniversary of the revolution of 1870 by banquets, which 
/may become the pretext for disorders. ‘The Government is 
| however resolved to prevent any such demonstrations; and 
if that date can be passed over quietly, there will be no 
_ obstacle to a steady rise in the value of all securities. Bank 
| of France shares have gained 210f in the week, and are firm 
_at that advance. Italian rente has already gained the coupon 
| paid last month, and is still improving, the stock becoming 
| rare in consequence of the large quantities that have been 
‘| exported to the home market. Peruvian lost two per cent. 
| on the news of the assassination of the President, but in the 
absence of any further unfavourable accounts has recovered. 
|Lombard Railway shares command higher rates. Suez Canal 
have been a, and although no further rise has taken place, 
the late advance has become consolidated. Subjoined are 
| yesterday’s quotations -— 
Aug. 8. 
c 


7 

Ottoman Fives 
Ottoman, 1869 
Russia, 1870 
Spanish Exterior 
United States 5-20 


j 


| 


| 
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The high rate of interest the Government stocks now 
duce is entailing a serious loss on railway companies, whi 

ve to come on to the money market for loans on debentures, 
For the bonds at 500f nominally, returning 15f of interest, 
and reimbursable by drawings at par, the rate of issue for. 
merly averaged from 290f to 300f. The La Vendée Company, 
which had issued its first series of bonds at 300f, now invites 
subscriptions for a second series of 40,000f at 255f, which, with 
the discount allowed, is reduced to a fraction over 250f 
Several communes, which had obtained authorisation to raige 
loans for local purposes at an interest not exceeding 5 
cent., have found it impossible to obtain money on those con. 
ditions, and have been compelled to apply for powers to offer 
a more acceptable price. 


The monthly returns of the great banking companies present 
a special interest at this moment, as showing the influence 


exercised on their situation by the preparations made for the 
loan. Two only have as yet been issued, those of the Credit 
Foncier and the Credit Lyonnais. The former, from the 
special nature of its operations, has been influenced in a lesser 
degree than some other similar establishments; but a con. 
siderable variation is nevertheless observed in some chapters, as 
will be seen by the following table :— 
Crepit Foncrer. 


Cash ana account at Bank 
Discounts 
Deposit accounts 

Ditto from agencies 


The outgoings by increased discount accommodation and with- 
drawals of deposit accounts thus amounted to 28 millions, 
while at the same time the deposits from agencies representing 
the first instalment for subscriptions to the loan increased its 
account at the Bank of France by 27 millions. The return of 
the second of those establishments exhibits changes still more 
considerable :— 
Crepit Lyonnals. 
31st July. 30th June. 


Deposits payable on demand 
Current accounts 


Acceptances 380 12,070,722 


These items bear witness to the extent of the operations en 

aged in for the loan; to obtain disposable resources, the 
Tinounte and advances had been reduced in the course of the 
month by a sum of 62 millions, in addition to which the m- 
crease of 24 millions in the deposit and current accounts 


represent a portion of the subscriptions after orders from 
chents. 


The Customs tables just published give the following as the 
trade of France during the first six months of 1872 compared 
with the years 1870 and 1869 :-— 


lmports. 
1872. 1870. 1869. 
francs. francs. 


francs. 
Articles of food ... .. 374,083,000 ... 327,221,000 ... 308,693,000 
Raw materials and 


natural productions 963,436,000 ... 1,119,178,000 ... 933,137,000 
254,383,000 ... 154,965,000 ... 129,575,000 
Other articles 86,830,000 ... 72,779,000 ... 66,542,000 


RET oS Licey sowreat 90) 2: ee ea 
1,678,732,000 ... 1,674,134,000 ... 1,437,947,000 
Expo 


74,000... 827,409,000 
5 000 eee 857 747, 000 eee ’ 
Articles of food, raw ——— sae : 


materials, and na- 
vural productions.. 674,653,000 ... 612,309,000 ... 602,862,000 
Other articles....,.... 86,372,000 ... 70,808,000 ... 62,097,000 


ee lal 
1,727,599,000 ... 1,540,859,000 ... 1,492,368,000 

It will be seen that the forei trade of France, imports and 
exports, amounted in the first of 1872 to 3,406 millions, or 


an increase of 191 millions on 1870, and of 476 millions 02 


| 


| 1869, being the 


the largest sum ever attained. This augmen' 
has been obtained almost entirely by the exports w. rich show, 
compared with 1870, a difference of 187 millions, while the 1™- 
ports have increased by 4 millions only. As usual the major 
rt of the consist of manufactures, which form 2 
06 per cent. of the total; the p ion of manufactures 
imports beingonly 15 per cent. The proportion of manufactures 


——— 
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in the 
veal en it av |, as in 1870 and 1869, only 10 per cent., 
the present increase due to the large purchases made in 
anticipation of increased duties. _ 

The articles which, compared with 1870, show the largest 
increase are the followimg:—In the imports — corn and 
four, from 49 millions to 95; oleaginous fruits, 17 to 
92; cattle, 61 to 71; fresh and salted meats, 6 to 21; 
tallow, 21 to 43; wool, 119 to 122; oil, 4 to 8; ore, 
fom 8 to 10; indigo, 21 to 28; cotton-yarn, 4 to 
21; woollen tissues, to 58; cotton stuffs, 13 to 50; 

skins, 6 to 12; plaited straw, 








4 to 6; refined s , 45 to 54; corn and flour, 31 to 85; table 
fruits, 5 to 83; wines, 135 to 144; native raw sugar, 13 to 24; 
meat, 44 to 94 ; madder, 4 to 94; rags, 8 to 12; wool, 24 to 34. 

The articles which exhibit a decrease are :—In the im — 


, from 57 millions to 45; cocoa, 6 to 14; coffee, 38 to 3}; 
raw silk, 231 to 180; flax, 59 to 31; cotton, 177 to 137; 0, 


24 to 5; oleaginous seeds, 36 to 34; timber, 66 to 48; coal, 72 
to 66; copper, 225 to9; lead, 11 to 8; zinc, 94 to 6. In the 
exports—cotton stuffs, 35 to 27 millions; woollen yarn, 17 to 
to 14 a 50 to 43 ; raw silk, 103 to 74; native raw sugar, 
24 to 13. 

The movement of the precious metals in the six months of 
the three years was as under :— 











Imports. 

1872, 1870. 1869. 

francs. francs. francs. 
Gold bullion ......... 9,771,450 .. 47,885,825 76,738,675 
Gold coin .......00.0- 51,400,200 .. 39,524,813 ... 157,785,766 
Silver bullion......... 25,075,688 ... 21,197,506 32,277,985 
Silver coin ..........0 124,890,340 .. 413 080,539 59,741,766 
WROD Sicvec civics 211,137,678 149,688,683 326,544,192 

Exports. 

Gold bullion ......... 5,678,400 .. 38,885,750 ... 385,116,533 
CN 48,825,000 67,755,000 ,.. 83,178,333 
Silver bullion......... 5,643,440 19,876,560 ... 30,808,071 
Silver coin ..........0 38,190,400 16,550,400 31,212,200 
Total........ sess 78,837,240 142,547,710 180,315,137 


The exports being deducted from the imports the stock of 
gold and silver will be found to have increased by 132,800,438f, 
or 5,312,017/. The imports during the month of June were 
very large compared with the exports, the former amounting 
to 49 millions, against 54 millions of the latter. 

The Customs import duties amounted in the six months to 
60,916,000f, against 59,990,000f in 1870, and 58,739,000f in 1869. 
Coffee still shows a deficit of 10 millions on last year, which 
1s compensated for by 5 millions on petroleum, 2 millions on 
oP stuffs, 1 million on woollen stuffs, and 3 millions on 
“ divers.” 

The following are the principal articles remaining in bond 
on the 30th June, 1872 and 1870 :— 


1872. 1870. 

Riis tis cs Stticheceicbtitnbtios ewts 74,452 ...... 311,718 
RIND ced cdeadhicweepeunbiansonaines 97,538 _...... 577,214 
ian ete acihnnlaeinrotitntens tensiaes 249,180 _...... 80,264 
I ence i acheateabinasaens ge 66,454 
GUO. cccsarGeloate Reser. Vaiiles 13,106 ...... 1,540 
RS i. . dkbccbbcncsebbed tons RPO occc08 9,362 

cbneupermmeaqeeqreganenesevemnest 112,983 ...... 76,040 
icine iiiitnat cae oul cwts 14,428 ...... 170 
I intend ened laoctaainbedtnentenio’ mane *<-.-.. 11,284 
Colonial sugar.......cccccccsseeeee 287,618 ...... 373,416 
Foreign sugar ...... seseecseseeeee 135,012 ...... 186,396 
Unmanufactured tobacco ...... 60,110 ...... 21,158 
Nien cea attttiatinnens 7 ee 8,934 


The Comptoir d’Eseompte announces the payment of 10f 
per share, being the half-year’s interest on the capital at 4 per 
cent. The year’s operations, which formerly terminated on 
the 30th June, have been prolonged to the 3lst December, so 
that the accounts may in future 2 made up at the end of each 

ear. The annual meeting will in consequence be only held in 
anuary next, when the dividend will be declared for the 
eighteen months. 

The Journal Financier states that in consequence of the direct 
communications between Paris and Belgium and Paris and 
Switzerland, by the Eastern Railway, being interrupted by the 
cession of a part of the network to Prussia, that company 
itends to present a Bill in the next Session, for the construc- 
tion of new sections which will avoid the ceded territory. This 

rmation may be correct in so far as Switzerland is con- 

cerned, as the line to Basle passes through Alsace; but with 

respect to Belgium, it may be mentioned that the direct route 

from Epernay, through Rheimsand Mezierés, runs everywhere 
a country that remains French. 

A question as to the responsibility of the Post 
Office for the impro delivery of registered letters 
has just been decided at the Civil Court of Paris. 
A firm at Bordeaux had transmitted a letter containing 


———_e_ ae 


THE ECONOMIST. 


imports is however considerably in excess of that of former 


10 to 17; ) 
cachinery 8 to 12. Im the exports, leathern goods have | 
increased from 28 millions to 59; jewellery, from 8 to 19; | 
machinery, from 8 to 14; hardware, 22 to 32; ready-made. 
clothing, 36 to 59; curiosities, 4 to 7; paper, 9 to 11; pottery, | 















1021 


1,900f in banknotes to Mdlle. Zibelin, a lady residing 
with her brother, who received the letter, signed the postman’s } 
book for it, and appropriated the money to his own use. Madlle. 
Zibelin, not being able to obtain the money from him, bronght 


an action against the director of the Post Office as 


msible, and has obtained a verdict for the amount, 
costs. 


The Official Gazette of Italy publishes a return of the receipts 
on the Italian railways during the first half of 1872 compared 
with last year. The results are as follows :— 


wi 





1872. 1871. 
francs. francs. 

Upper Italy .........s0000 34,580,676 ...... 31,310,582 
PURINE. nnnnetnsnsiing dalton 10,850,589 ...... 8,713,020 
1, a 8,098,676 ...... 6,939,708 
Calabro-Sicilian........... 1,941,697 ...... 1,623,070 
Turin-Cirie ...........000 188,578 ...... 135,175 
eee © 5c ccceceednes 242.910 ...... 15,882 
Turin-Rivoli ...........0.0 40,623 ...... 

TORR wrcpcesasceuint 55,893,384 ...... 48,737,437 


The mileage of railways in working was 10,757 miles on the 
30th of June last, against 9,852 on the same date in 1871; the 
increase yer mile has been 4,160f on the Roman, 2,805f on the 
Meridional, and 1,688f on the Upper Italy. 


The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos (1 ewt), duty paid :— 


Corron.—New Orleans very ordinary, 127f; low, 116f; Georgia very 
ordinary, 121f; Oomrawuttee new, 89f; old, 83f; Bengal good ordinary, 
60f. Sales last week, 9,144 bales; importations, 3,032; stock, 236,400 
bales, of which 47,270 from the United States, against 87,764 and 64,470 
at same date last year. 

Correr.—Rio, 163f ; Hayti, bond, 93f; Manila, 95f50c, bond; Mala- 
bar, 97f, bond. 

Hipgs.—Monte Video salted cow, 83f 50¢; ox, 85f; Taspan salted, 
85f; Valparaiso dry, 100f; salted, 81f; Tampico dry, 135f; Rio 


Grande dry calf, 145f; Rio Grande salted horse, 70f; Buenos horse, | 


15f 50c each. 


Woo. (per 100 kilos).—Monte Video unwashed, 287f 50c; Buenos | 


Ayres, 210f; Rio Grande, 260f ; Entre Rios, 250f ; Chili, 260f. 


TALLOW.—Monte Video ox, 55f; La Plata sheep, 52f Tic; New | 


York, 52f 75c. 






TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 





Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 14th day of August, 1872. 


ISSUE DEPARTMENT. 


———<—<—_——— — — 





£ £ 
Notes isnued.........00 37,549,255 | Government debt...... 11,015,100 | 
Other securities ...... 8,984,900 
| Gold coin and bullion 22,549,255 
Silver bullion ......... 
37,549,255 37,549,255 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,556,411 
BOGE. jaaeccnnnseveetetecss 3,495,472 | Other securities ...... 21,637,697 
Public deposits, in- OBER iccocescencenpenacss 11,270,370 
cluding Exchequer, , Gold and silver coin... 571,326 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 7,135,496 
Other deposits ......... 21,213,114 
Seven-day and other 
WR: ccse<ocssseenennse 438,722 
46,835,804 | 46,835,804 


FRANK MAY, Deputy-Chief Cashior. 
Dated the 15th August, 1872. 
THE OLD FORM. 
The abéve Bank accounts would, if made out in tbe old 
form, present the following result :— 


LIABILITIES. £ ASSETS £ 
Circulation (including Securities ...........+++ 35,441,108 
Bank post bills)...... 26,717,607 | Coin and bullion ..... 23,120,581 
Public deposits......... 7,135,496 
Private deposits ....., 21,213,114 
55,066,217 58,561,689 


The balanee of Assets above Liabilities being 3,495,472), as stated in 
the above account under the head Rgst. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. 


Cireulation (excluding Bank Post Bills) oo u 

Public deposits om 1,080 
Other deposits ete 2, 760,294 
Government securities ae 659 
Other securities _ 2,982,559 
Bullion wie 64,841 


The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Aug. 14, Aug. 7, Aug. 16, 

1872. 1872. 1871. 

£ £ £ 

27,022,900 23,121,000 13,128,000 
17,123,000 18,671,000 13,680,000 
16,362,000 21,900,000 15,381,000 
18,311,000 bas 13,076,000 
18,452,000 24,077,000 13,655,000 
17,081,000 26,167,000 36,130,000 
114,351,000 113,936,000 105,030,000 

GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, August 15th, 1872. 


The total clearing since the 3rd of January, 1872, is 
3,675,806,000/, as compared with 2,741,739,000/ in the corre- 
sponding weeks of last year, or an increase of 934,067,000/. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
14th August, 1872 :— 


- an | —— ee 
a j | Rate of 


Circula- | 

| tion, | Coin and | 

| excluding | : | Deposits. |in Banking Reserve. | 

(Bank Post| Bullion. | ai |Discount 
Bills. | Pw 


pisiogpagilinis 

£ £ Dordt Dilhieel 

© onsimaial | 25,800,780) 20,780,002, 29,674,194) 37,948,592 9,929,152! 
Oe viaiatl 25,736,735) 20,699,321) 28,653,330) 96,813,125) 9,962,536) 
eoeaeae 25,487,$45| 20,751,535) 27,508,959) 35,342,785| 10,268,690) 
vo ssssessesnee} 24,908,940) 22,381,811] 28,276,734) 34:955,689) 11,472,871) 
25.343 945| 22,319,913) 28,801,207) 34,903,123) 1075008) 

sania .| 24,964,285) 22,827,520) 28,340,314| 33,416,975, 12,963,235, 
24.994,050| 23,596,803| 28,727,925| 33,174,013) 13,592,753) 

25,213,525) 24,552,319) $1,020,212) $4,774,458) 14,339,704, 

26,447,155) 24,065,094] 31,070,716) 36,643,231) 12,617,939) 

26,267,565) 23,543,981| 26,003,662] 32,103,104) 12,276,416 

+-| 26,165,235! 22,663,433) 27,229,477) 84,165,733) 11,498,198 

26,159,260, 23,157,208] 23,502.385| 34,946,954) 11,978,048 

26,343,125, 22,826,068) 32,840,632! 39,780,303) 11,477,943 

Aug. | 26,581,975 23,185,422) 31.109,984) 37,977,326) 11,603,447 


| 26,278,835, 23.120,581! 28,248,610) 34,994,108. 11,841,696 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 





| | 

At corresponding dates, Aug.13, | Aug. 18, Aug. 17, Aug. 16, Aug. 14, 
with the present week. 1862. 1869. | 1870. 1871. | 1873. 
Circulation, excluding £ £ £ £ 

bank post bills | $2,067,195 | 23,687,435 | 23,536,035 | 25,009,240 | 26,278,895 
Public deposits 6,838,546 3,272,108 | 5,345,420 | 4,636,230 | 7,135,496 
Other deposits | 14,594,854 18,596,305 | 20,642,729 | 23,178,143 | 21,213,114 
Government securities...| 10,956,097 | 14,304,767 | 12,483,861 | 14,268,363 13,356,411 
Other secu: ities 18,848,255 13,790,738 20,888,759 | 16,398,298 | 21,637,697 
Reserve of notes & coin 10,361,851 | 12,270,374 | 11,249,953 | 15,233,769 | 11,841,696 
Coin and bullion 17,778,846 | 20,957,309 | 19,785,983 | 25,338,009 | 23,120,531 
Bank rate ofdiscount... 2% | 2¢% | 4% % 2% 
Price of Consols 9% | 8 | og 
Average price of wheat 67s 10d | 52s Od | 64s 10d 


|| Exchange on Paria(shrt), 25 20 27} | 25 15 228 255 25 


— Amsterdam ditto... 11 154 16 11 19} 12011 19 120] 11 17318 |}1214 2 
— Hamburg@montbs) 138 8} 13 11} 11} 13 113.13 | 18 9} 92 | 13 103 11 
Clearing-bouse return... ..._—|_ 78,622,000 | 78,521,000 {105,030,000 /|114,351,000 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,251,4017; in 1869, an excess of 4,806,067/; in 1870, 
a deficiency of 444,030/; and in 1871, an excess of 
6,279,845/. In 1872, there is a deficiency of 424,583. 

In 1862, the speculative demand for discounts increased ; 
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but though money was plentiful, very little business was done 
under the Bank rate. Parliament had just been prorogued, 
and business was generally flat on the Stock Ex 

In 1869, the Bank rate was reduced from 3 to 24 per cent, 
There was still a great accumulation of money in Lombard 
street, in consequence of the recent savings of the country, and 
the want of confidence which restricted the available channels 
for investment. Counts Beust and Bismarck had been 
in acrimonious diplomatic correspondence, in consequence of 
the attacks upon the former in the Prussian Press. Mr Grant 
Duff’s speech on Indian finance had attracted attention. 

In 1870, the Bank rate was reduced from 5} to 44, the 
supply of money having gone on increasing after the first 
pressure of the war, in consequence of the attraction of money 
to England for security. The Bank of France had suspended 
cash payments. The battle of Gravelotte had just occurred, 
and Marsha! Bazaine, with his army, was shut up in Metz. 

In 1871, large withdrawals having temporarily ceased, the 
effect of a continuous influx of bullion, which had been a 
feature for some weeks, became apparent in the strengthened 
position of the Bank. Count Bismarck had interfered in the 
question of the repudiation of the Roumanian State Railway | 
bonds. The proposal was made to continue M. Thiers’ 
power definitely for two years. A new issue of the American 
(Mr Boutwell’s) Funding loan was made, | 


Discount anp Money Marxet.—The ease in the’ 
market, which was the feature we had to report last week, has | 
continued since, with the exception of a slightly improved 
demand for the Stock Exchange settlement yesterday. The 
minimum rate for the best short-dated paper is now quoted at 
34, but the market is rather unsettled, and numerous trans- 
action are reported to have taken place at even lower rates 
than those we subjoin. The principal cause still appears to 
be the offer of money which had been kept in reserve for the 
French loan. In addition to the release of money on this 
side, considerable sums which had been temporarily placed in 
Paris are being brought over, and a considerable portion of 
the last arrival from Australia has likewise been taken to the 
Bank. In the meantime, the only withdrawals are for South 
America and for the country, and if the German Government 
only abstains from taking quickly what is owing to it, the 
supplies arriving will apparently be sufficient for all demands. 
To-day there was only a quiet demand at the Bank, with s 
tendency to lower rates in the open market. 


The changes ia the Bank account for the week shows 
great improvement in the proportion of the reserve to lia 
bilities. The reserve has increased 238,000/, and as the 
private deposits have diminished 2,760,000/, while there is no 
change in the public deposits, the proportion is materially 
changed for the better. At the same time the private secu-| 
rities have fallen off 2,983,000, almost the same amount 
as the reduction of the private deposits, so that the resources. 
of the Bank are not diminished by the reduction of these 
deposits. The principal other change is a decrease of 303,000! | 
in the circulation. There is a reduction of 65,0000 in the| 
bullion, although on balance there was a reported influx of 
245,0002 from abroad during the week, so that the with 
drawal for the country has amounted to 310,000/. aia 

In the foreign exchanges this afternoon there was little 
change, but silver was rather more in demand for export. 

We subjoin our usual quotations for mercantile paper 
having various periods to run, subject to the remark already 
made on the unsettled state of the market :— 

Bank bills—short + 2 por cent. 
Do per cent. 
Do 6 — 3 per cent. 

Trade bills—-3 months 32 3 per cent. 
Do 4 i] per cent. 
Do 6 — 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call. 2} per cent. 

Discount houses at call .,......+ paeeceeceeeces 
Do at seven days’ notice 
Do at fourteen days’ notice 

Tue Stock MarKetrs.—The improvement whic! 
progress a week ago in almost all departments, with one oF 
two exceptions, has been even more marked this week, 4 
the favourable tone has extended to the principal exception 
of last week, which was formed by English railways. The 
fall which took place in the latter department appears at 4 
to have brought in numerous purchasers for investment, a0 
as money has continued easier, while the prospects of th 












oe = 


Aug. 17, 1872.] 
harvest have improved, and there is an apparent reaction 
against the advance inwages and materials which threatened 
railway profits, the buoyant feeling which was so characteristic 
of all the markets last year appears to have been in great 
measure recovered. The improvement has been hastened by 
the state of the account, the settlement this week revealing a 





ee 


| great scarcity of stock, and compelling the closing of specula- 


tive accounts for the fall, as there is a diminishing prospect of 
stock coming forward for delivery. The change has been 
partly encouraged by the circulation of statements to the 
effect that the payment of the Germany indemnity is likely to 
produce inflation, as the Germans will probably employ the 
money to pay off their debt, and there will consequently be a 
great amount of money seeking investment. It is remarked 
that trade as yet is sound, and large profits are still being 
/made, and that the recent reaction and check to the advance 
‘in wages and materials will be highly beneficial, so that a re- 
newal of business activity may be anticipated in the autumn. 
The apprehensions created by high prices and the prospects of 
dear money have certainly had a great influence all through 
‘the spring and summer, and the natural result is that when 
_the precautions adopted in consequence of these apprehensions 
have diminished or prevented the collapse which was dreaded, 
there should be an immediate start forward on a more cheerful 
prospect being opened up. We must still, however, repeat 
the doubt which we expressed early in the summer with re- 
ference to the advance which was then in progress—that the 
improvement cannot at once be expected to go very far. The 
— of bills offering for discount must be very large in a 
month or two, and a comparatively small withdrawal of gold 
for Germany would have a great momentary effect. It would 
certainly be prudent to avoid extensive commitments until it 
is seen that the Germans do really use the money which is 
| paid them in paying off their debts. To-day there has been 
no change in the general tone of the markets which we have 
|described, and prices close nearly at the best point of the 
week. 


ENGLISH GovERNMENT SecurRiTies.—There was a good 
deal of depression here last week, in consequence of the rather 
| gloomy prospects of the harvest, but the more favourable 





|| weather of the present week and the continued ease of money 


have had their natural effect, and there has been a recovery 
to nearly the highest point of the summer. Consols have 
advanced to 92§ 3 for the account, a rise of 58; for the 
week, and close firm at this price. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 





CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... GBR cecoce DBP aecece ee GBR | cesses par to 48 pm 
Monday .......c000 GBR ccvice a 92%  .ccove 2 .. par to 4s pm 
Joccccsccesse 92%  cecece | | esscee par to 43 pm 
Wednesday ...... O2E  coccee 925 92¢ O2F ove. par to 4s pm 
Thursday .....0006 B2E  ceosee O25 ..000 BOE. secre B22  ceceee par to 4s pm 
DURE cnciscceniee SOG" capes ee ORD san eae par to 5s pm 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec, 
Consols for MONCY .....s.sscesseresesseeseesenenee 922 F ——ceccceeee 92% § > 
aii ennai comsese:. On i + ¥ 
SEUENINUS TD ” cpscckecigsintuintinesctiomenioonecs” GEM Ue | qestuin oa + & 
BW S % nrcroccccccscccverccscsccccccnecccccsocccocs OBily yg evorcecer 925 2 + +; 
Bank Stock, last dividend 44 % ecvcvcces BAT vee ave 
India Stock, 10} %, red. at 200 Apl. 30,1874 203 5 esses cS eee 
Do 5 %, red. at par, July 5, 1980 ......... 1UO} LOR ccereeeee llugll + 2? 


ExcuEquer Briis.—Par to 5s prem. 

Coronrat GoverNMENT SecuRitTies.—Canadian and most 
descriptions of Australian show considerable buoyancy. The 
following have all more or less advanced :—Canada, 1877-84, 
33 ditto, 6 per cent., 1; ditto, 5 per cent., }; New Bruns- 
wick, 1; New South Wales, 1888-1901, 4; ditto, 1872-98, 
3; New Zealand, 5 per cent., }; ditto Consolidated, 4; 
Queensland, 4; South Australian, 1 in each case; Tasmanian, 
each 4; Victoria, 1891, }; ditto, 1883-5, }. 

Foruran Government Securities.—The improvement 
here has been uniform and general, indicating a large amount 
of purchasing for investment, and the scarcity of stock being 
such that speculators for the fall have had to buy back 
largely. This has been especially the case with some South 
American stocks, which have lately been in disfavour, espe- 
cially Paraguayan and Argentine, the 1871 ioan of the latter 
State being particularly in request, on account of the 
approaching drawing. Russian, Italian, and Spanish have 
also been good, and have advanced considerably. As was the 
case last week however, the most important dealing has been 
| in the French new loan and in Turkish securitier. The former 


— 
~ 











~ 





— 





THE ECONOMIST. 








1023 


became weak in anticipation of sales by weak applicants on the ! 
issue of allotment letters, but the issue has in fact been followed 

by no pressure of sales, and the loan recovered to 4 prem. | 
on Thursday and to 4} } to-day, almost the highest point. ’ 
In Turks, the new loan has recovered to par, and there has 

been a general advance, partly on the report that an arrange- | 
ment is being negotiated for consolidating the syndicates of { 
the secured loans, which, it is stated, would give the bond- ' 
holders the substance of what they claim, while removing | 
some of the technical difficulties which hamper the Turkish | 
Government in literally complying with the firmans of the | 
secured loans. The Five per Cents. of 1865 had recovered on } 
Thursday about 1 per cent. from last week, to 523; and there 
was a rise in the other stocks in proportion, especially in the 
Six per Cent. Loan of 1869, which would benefit by the new | 
syndicate arrangement, and on which there is both a dividend 
and a drawing impending. To-day this favourable tone of | 
the markets has continued, the French loan being firm on} 
prices from Paris, and Turks being good on a statement in; 
the Times to the effect that the Turkish Government will! 
resume the publication of full accounts of the receipts on: 
account of the secured loans. Although there has been little! 
business to-day, prices close about the highest of the week. 


On Monday there was some excitement in Peruvian stock, ° 
consequent on the intelligence of a revolution and the’ 
assassination of the President. Sales were strongly pressed, - 
and from being dealt in at 763, there was almost an imme-_ 
diate fall to 74. The fall brought in numerous purchasers, - 
and there was a very quick rally, which was afterwards con-?/ 
firmed by six days’ later telegraphic information, to the | 
effect that the leaders of the insurrection had been seized and : 
executed by the people of Lima, that the former Government” 
was restored, and that a new President would be elected. : 
The closing price to-night is 76}. ( 

The Council of Foreign Bondholders have received a tele- | 
gram from their acting agent in Constantinople, stating that’ 
on the 13th he had his official interview with Midhad Pasha, | 
the new Grand Vizier, and stated to H.H. the willingness of | 


the bondholders to settle amicably on the basis of all their | 





conditions under their several contracts being integrally) 


carried out. Mr Etienne Pisani, Chief Dragoman, attended, : 
under instructions from H.M. Embassy, to introduce the 
agent. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 



















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 
lena Uinta SUG coataiicn 95} 2 +h 
Ditto 1871...ccccccoccccccccescccccsecesocssoscesoese GSE BR ccccccnce 95 2 + 
Brazilian 5 % 1965....cc.cccccccscsccsecccccovesces OBE 7H —cvcccccce 983 9 + 1} 
ERGO 4B Go, IDES. carcorccccsccocceseccseccsecsses cco = iswennnnnee tee ine ate 
Ditto 5 %, 1371 -.c.ccsceee chidlennncentacene CO) scien 96} 3 + ik 
Buenos Ayres, 1870 .....cccerecsscesersecserseres | 96 8 + 2 
Danubian Principalities 7 % cserccccorserseees 02 4 —=s_ceeesecee Te 4 8 «wc co 
Ditto 8 % ccccceccocccccescocceseccscsoccsoccescoose O58 GR . © dcrenes 96 8 + 1 
Egyptian 7 %,. 1862 Ge ctetrecee 95 7 + 1 
Ditto 7 %, 1864 .cc-ccceicess coccces**etecces 978 BR —ceccceree 903 F + lk 
Ditto 7 %, 1868 (Railwavs) .....c00e, cesseese ae 101 23 0+ 4 
Ditto 7 %, 1866 (Pasna Loan)..c.ccccccsssse 8B Ol ——_cceccerce GOGl «se we 
Ditto 9 %, 1567 owe BOBS | cccese ce 1085 + 1 
Ditto 7 %, 19B8 .secccccccccccccccccccccsccscesce B98 DY —aonccccce 89 4 + 4; 
Ditto F %, ISTO ccescccecsco-csecesesccesccsscoss GLB... eonsnneee 83 ¢ + 2 
French National Defence loan 6 %, 1870... O82 DE —eseeseree 100 3 + 1 
Ditto 5 %, 1871 FS  ceccaccee 334 + 4 
—— WoW cemscsen BR ceevssees - ; + Lb 
UNGATIAN 2... secccscerccssescercesseserscesceseeses SZ GF = sone wee + 
Italian 5 %. 1961.....c.ceccesscesees oe | ewes a 67% i + ¢ 
Ditto 5 % State Domain : eS Uke ee 
Ditto 6 % Tobacco Bonds....cccccccscsorssees G46 — cevereree 6 8=8=§=—ne we 
Japanese 9% 1870  ..ccccreccccsccccscecesssseecs 107 @ = cnccecece me Oe” ce tee 
BRORIOR B %  ccc.coccoceccccccscevcresossetccesensee 148 BG —s_cecncecce 14} 5} + 3} 
Paraguny 7 %, 1871 .ccccccccccccscocccccscseseses TBR 7% —cxececece 79 $1 + 3 
Ditto 7 %, 1872 .cccrccccccccccsccccsccscsoscores 6 4 dis eccces--e 6 4 Gis ote 
Peruvian 5%, 1865 — .cecosereseere siendpesagaqqecs. . se eeerseons ». +08 
UT eee enclaiass SE OY —aanamioes 764 3 a 
Dtt0 6 %, IBTB .ccococcecccccecee-ssccccescseees TBD... ectoccns ea 
Portuguese 3 % Bonds, 1853, XC.....s000-se008 GAS .... wensvene 424 + #} 
Rassian 5 %, 18BB ..cccccccccccce- «-cccccecessoeces O48 Gh cccecnces O45 Gwe, wwe 
Ditto 3 %. 1859 - 62} 3% ihe aia 
Ditto 5 %, 1862 93; 4 + 1 
Ditto 5 %, 1864 - 978 + ¢ 
Ditto 5 %, 187: BD - eecrceree 23 3 + 1 
Ditto 6 %, 1871 cccccoccccsssccsccccoscescssesese TT aa eo 94% + 
Ditto, Anglo-Dutch, 5 %; 1966 .......00000 Ole FO" cccecenee 97 8 + 2 
Ditto 5 %. Orel-Vitebsk Bonds .......+0.+6 GBS = —s._— ccocccces 23 4 + 1 
Ditto 4 %, Nicolai Railway Bonds......... I ces 7536 + 3 
Ditto 5 %, Moscow-Jarosiaw ....ccccccesces I 922 3} + 1 
Ditto 5 %, Charkof-Azof Bonds.......+..+ G2b BE —cereceeee 93 4 + 3 
Spanish 3 % ...cccccrescsccessesesersescessersossrses 29% Es cecccceee 294 2 + ¢ 
Ditto 5 %, 1870 cccccecosgcoscecevcczcescccccocce SO 1 = ss necccosee 81% 24 + lk 
Ditto 3 %, 1871 ccccocscececccccscceesecsedecsecs BD % —=—s_aecccecce 295 4 + #¢ 
Turkish 6 %, 1354 .rccccccssesoccsssseessrcescesess 88 GO ss aeeceeeee 89 91 + 1 
Ditto 6 %, 13958 cccccccccocccccccesceccecoecosess 70 1 cccconnsn:. S80 SE + lk 
Ditto 6 %, 1862 ccccccccecccccccccsceses. esscccse 714 Bk cecccecee 723 + ¢ 
Ditto 5 %, 1865 ccccccccoce seoceccccesvsesese-ce BLE 2 —_eeeceeeee 525 3 + 3 
Ditto 6 %, 1865 c..cecccccccssocccseveseccesesese 674 3 eveveeeee 69 70 ae 
Ditto 6 %, 1869 ccerescoscecesresesessee snseees 24 3 cacceeree 64} $ + 
Ditto 6 %, 1871 .....e.cerereseeerenesenserseees 72g 3 —aeeenense 73% o:-4 
Cruguay 6 %, 1871  .......-..ccccccessescoceseses 722 2% cosscevee. TOR § + 2 


Eyetish Rarpways.—The improvement here has beer, 
continuous, the disappointing dividends of last week having . 
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last produced the fall for which investors have been waiting, 
and caused a large amount of stock to be taken off the 
market. It is now argued that, short of a falling off in the 
traffic returns, we must have seen the worst point of 
railways for the present year, the effect of the advance in 
wages and materialk—which is checked for the time— 
having been fully discounted, while the companies are 
taking the further precaution to protect themselves against a 
reduction of dividend by raising the fares and rates. With a 
fair increase of traffic the dividends of last year should be 
fully maintained, and it appears for the moment that, not- 
withstanding the recent threatening indications of the Board 
of Trade Returns, there is no sure sign of a reduction of the 
business or traffic of the country, or even of a material falling 
off in the recent wonderful rate of increase. There has thus 
been room for a very sensible rise in railways, though it is 
probable the advance will be checked at an early point, 
owing to the expectation that the increase of traffic at the 
present rate cannot be depended on to continue for a very 
long time, so that there is not much to “go for” in the 
immediate future of railways. The present rise has been 
especially marked in the heavy lines. North British, after 
advancing to 754 on Tuesday on the scarcity of stock, imme- 
diately receded 2 per cent., and Metropolitan, notwithstanding 
an unfavourable report and the announcement of a diyidend 
of 1 per cent. per annum only, improved to 62, the cause 
being the scarcity of stock and the faith of the shareholders 
that something will be made of the line by the new manage- 
ment. To-day the market has been without change, little 
bnsiness being done but prices being well supported, small 
buying orders for investment baving a great effect in the 
absence of large speculative sales. North-Eastern Consols 
and the heavy lines generally continue to be most in favour. 





The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 





Closing Prices Closing Prices _Inc. 
last Friday this day er Dec, 
CeRAIER. cecsccccessncccsnscnrievccssenecensesceese 113 & —s_ceecerces 113} 2 + li 
Great Beaatare eccecceccecovcccccccscccnepcceseccescos i 48} + 1 
EEE TERED ccceccvee 140 2 + 2 
INS A. cemccertncesoenqnnqsonebenesneeupbeneseneetn 165 } + 3 
ET UI nncsvnscnnneninntenaaainenennnnnete L1O} L1G  coooeosee 112 + 1 
Laacashire and Yorkshire ..........0..s.+0++s 153 4 —ceecceece 155 6 + 2 
LAadon and Brighton.....cccccccssecssssesesees os TOR 8 —ceececeee 724 2 + 2 
London, Chatham, and Dover.............s0++ SEES = cen cescce 243 ¢ + 1 
Ditto Arbitration Preference ........0-.+++ ——— 62.3 + ij 
on and North-Western ......c0ce.s..s00e 145E 8 — ceaosoces 147} 3 + 2 
Londor and South-Western...........0.c0cc00res 1044 5 —cecceeeee 1052 6 ++ 1 
Manchester, Sheffield, and Lincolnshire ... 74 ; aera 764 3 + 22 
EESeTO ENN * ..coccccccvesscovecerevccscscccocsstece ee 61} 23 + 23 
DURES Dimir bet ccccconescecovscccesccccssvesoccssce Se een 29 4 —- 3 
Ditto ditto Preference ........s.cssccsseseeees Se samen et ~~ a ae 
BRBERIG., .0.ccocescescnssqoonnncconnsonsevensansonseness 44% —cerceceee 145} 2 + 1} 
BINGE METER, cccmenepcnrectetnsnceneerepeenpine i.e 743 2 - 
North-Eastern—Consols .....ccccssscsseossees «  163$ 2 —sneccseee 68 4 + 2 
GSortle- Laster ....ccccsccccsvecscccoscovsscosecconece 99% 100 ....20000 100313 + 1} 
DUKES POSTCOE cccccrscnnsnsecssvensecsonceense TRL Bs cet ec ccee 4 + 2 
Se BONE co cmesncenntineenenens weet 793 80: + 13 


The quotations for the leading debenture stocxs compare 
as follows with last week :— 


Closine Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Great Eastern A 5%  ...csec00-s seecccccseccsose 115 6 ccccossoe 115 7 + 1 
Ditto 1867 Redeemable ........cccecesesesseese 1146 ccsversce 114 6 ane wee 
Banat Tease 6 Fy © secsesasvinsiscoweseccecneese BIG @ —- caceccrse 117 9 + 1 
London and Brighton 4} % ..c..s..eees.eeseeree B04 6 -" — cevcccres 104 6 am 
London, Chat., & Dover Arbitration 44% 101 3 — cccccccrs 101 3 
Metropolitan District 6 % ....ce.cccceceeverees BEB Gs cctseneee 122 4 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Aug. 11, to 947,195i, 
being an increase of 53,449/ on the corresponding week last 
year. The aggregate receipts of the half-year to date are 
4,645,142/, being an increase of 258,775/ on the correspond- 
ing period last year. The principal increases for the week 
are :—London and North-Western, 10,9291; Great Western, 
8,029/; North-Eastern, 6,408; Midland, 7,027/ ; Metropolitan 
also shows a slight increase. 

RAILWAY TRAFFIC RETURNS. 








Aggregate 
Week's Receipts. Half- ag ny " 
Inc. or Dec. Inc. or Dec. 
Corresponding — 
Amount. week in '71. Amount. per. in ‘71. 
£ £ £ £ 
Bristol and Exeter ...... 11,148 + 720... 60,773 + 2,710 
Great Eastern ........ ewe 47,541 + 107 274,411 + 7,543 
Great Northern ......... 53,391 + 4,057 308,140 +4 27,48 
Lancashire & Yorkshire 64,134 + 1,038 373,214 + 14,715 
London, Chat. & Dover 21,388 + 869 i21543 + 9,462 
London & Nrth.-Western 174,613 410,929 ... 1,002,240 + 52,973 
London &South-Western 38,207 — 584... 222.470 + 6,077 
London and Brighton... 36,580 + 2,413 201,788 + 7,284 
Man., Shef.. & Lncolmsh. 28,683 + 3,444... 166,657 + 17,114 
Metropolitan ............ 7,902 + 383... 49,259 — 833 
ee 
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Week's Receipts. Hatyer ene 

Ine. oF Dec. RTM ay 
on 

Amount. week'in "71. Amonun Comat, 

ie’ a 

Metropolitan District... 8,5 is + 

Bil a linilileincnn 95.579 4 7,027 ... 556685 4nene 
North-Eastern eeeceeeeeee 111,949 ~ 6,408 eee 629,473 a 27,915 
South-Eastern ... .-.cers 39,747 + 1,650... 225,122 + 9,136 
*Caledonian ......4+ sss . 58421 + 3,106... 106,648 + 5,99) 
*Glasgow &Sth.-Westrn. 16,921 + 1,759... 83,723 + 8404 
*Great Westera ......... 102.377 + 8,029... 205,573 +4 14273 
40,101 + 1,850... 88,711 + 7316 
947,195 +53,449 .., 4,645,142 4258.75 


* In these cases the aggregate is caleulated from the Ist of February, 


Forzran anp Cotontat Raitways.—The following are 


the changes for the week in this department :— 
Closing Prices Closing Prices Tue, 
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Forgien. last Friday. this day. or Dee, 

Bahia and San SSCSSCR HEE HE SORES EHC Ee 20 * eeeeeeree 20 4 eos eee 
Be giar Eastern Junction ssocccssseseseee 25 2 eveseeces 3 + i 
Datch-Rhenish.....coccccccsessessccenceessrseece sees 23F 4b —cecceceee 244 + 

Ditto NOWw* ..cccsccocccccecserecsceceereceserseces 34 ‘ors 34 “ames eisai baie 
Great Luxembourg.....cccoccssesssereseresenessees 178 S —s_._ ecncncese 17% + 

Ditto 5 % Obligations .....0-ssssecrseseers SEE —_aveves ooo BEG ks “lias 
Lemberg-Czernowitz...:.ecccssese:seeceees soneee -_ ercorecve BEB Bare os 
Lombardo-Venetian ....ccccsccccesssorseesecesees 18 ececceces | + 

Ditto 3 % Obligations ........screrseeseres 10} ne ee ow we 
Namur and | iége guaranteed 14f pr. anm., 10 $ —csersesse 1 

Ditto guaranteed 6 % Preference ......... 2B 4 = aceevivee So ee ee 
Sambre and Meuse.....c.sessesesssseesserseenenes 11d 2B —annveees - 114 - 3 
Sy Eee Sie S| concen i roe 

* These are almost all converted. 
BRITISH POSSESSIONS. 

East Indian ........00+0. moseoennecscesenoveceescoces 1082 DF —ceccores 1083 9} 
Grand Trunk of Canada ....seccccoccsssserseees 18} 193 ooo 198 : : 
Great Indian Peninsula........cccccocscereeeseess ' ta 107 Pe 
Great Western of Camada.........s.sccercersesee SIA Bs cccvncces 213% - 
Madras 5 % ccccccccccccccoccecccccscsoveeesoseseeese 106% 7% — execs ne 2008 Th. ite 


American Securities.—Eries have again declined steadily 

; for the week, and are now at 354, very little above the maxi- 
mum point in the range of fluctuations which took place be- 
fore Gould’s retirement. The decline of the traffic appears to 
be the main reason for the fall, but there can be no permanent 
falling off of traffic on such a line, and if the new management 
is worth anything, the present price is low. ries are thus 
still affected by the discredit attaching to American securi- 
ties. The following are the changes for the week in this 
department :— 


Closing Prices Ci Prices Ine. 
last Friday. this day. or Dee, 
United States 6 % 5/20 Bonds, exchng. 4/6 91§ 2} — -ceevsere i+ } 
Ditto 1865 Issue ......ccccocccccsecescccseccssees B24 £ —cewevnces 922 3} + 
Gb. AGRE BND cqsccepnapserctireatinnensontee 91h Seodieced i + } 
Ditto 5 % 10/40 Bonds, exchange 46 ... 894 90 — seesereee - | 
Ditto 5 % Funded Loan ........sccccesse00 Bi) S Tgncbeos 893 90 + ¢ 
Atlantic and Great Western Consol. Bonds 33 5 —s ceeeverse 32 4 - 1 
SRD UNNUED Guichimnciversicactbdechncuiicccivesesenite SRG | caeanes 35 3 - 4 
Dlinois Central Shares ........s.ssscccssssesseres 103 6 —s_cecccecce 1038 5B wee wee 
Massachussets 56 % Sterling Bonds, 1900... 92 5 —ceeeseees 92 BG can ave 
Panama General Mortgage7 % Bonds,1897 90 2 —seeeseseee 91 3 + 1 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 6 95 6 soe oes 


Jormst Stock Banxs.—Inquiry has been animated for 
these shares, and an improvement on the week 1s general, 
National Provincial have advanced 2; Banks of Australasia, 
and Egypt, and Otago, each 1 ; Hong Kong and Shanghai, 1; 
London Joint Stock, 1; London and Westminster, 1 ; Anglo- 
Egyptian, 4; Bank of British Colombia, 4; Chartered Mer- 
cantile of India, &c., 4; English, Scottish, and Australian 
Chartered, }; Imperial Ottoman, } ; London Bank of Mexico 
and South America, 4; Oriental Corporation, $; Standard of 
British South Africa (issued at 6 prem.), 4; Anglo-Hun- 
garian, }. The few which have receded are: London and 
South-Western, }; Bank of New Zealand, 4; London and 
Provincial, }; and Land Mortgage of India, }. 

TELEGRAPHS.—These shares have improved considerably 
within the last few days, though at the beginning of 
week the character of the market was very flat. Anglo- 
American have advanced 4; Société Transatlantique, 133 
ditto New, $; Eastern, ?; British Indian Extension, ¢; 
China Submarine, }. 

Mrnes.—The declaration of a further decline in the value 
of tin has given afresh downward impetus to the at y 
wavering market for English tin mines. Several violent 
fluctuations have occurred, and the balance is unfavoura 
in Devon Great Consols, 10; Van, 5; Wheal Seton, 5; 
East Basset, 2}; South Wheal Frances, 2}; Wheal Buller, 
23; Great Laxey, 1; Great Wheal Vor, 1; East Wheal 
Grenville, } ; East Lovell, }; Wheal Grenville, }; Hingstom 
Downs, }. Foreign mines have been uneven in charac'er, 

a much improved tone is evident. The following have 

vanced :—Eberhardt and Aurora, 14 ; Cape Copper, 1; Panul- 
cillo Copper, 3; Russian Copper, }; Australian United Gold, 
3; Sweetland Creck Gold, }; Fortuna, }; Aaoglo-Argentine 
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Preference, }; Scottish Australian, }. General Mining Asso- | 
tion have gradually dropped to the extent of 1}; Sierra | 
Buttes Gold have also fallen }; London and California, 3; 
Don Pedro, 3; and Eclipse, »;. The shares in the Emma | 
Mine are at 20} to #, an advance of } on the week; Flag- 
staff are, as before, 143 to 154, but both the latter have 
fluctuated. 
‘|| Miscernaygous Suares.—This department has been 
| generally steady, though some descriptions have inclined 
downwards ; most of these latter have since recovered The 
following show an improvement :—Crystal Palace, 2; ditto 
Preference, 3; Oanada Company, 2; Roumanian Iron 
Bridges, 2; Boston City Loan, 1 ; Central Swedish Iron and 
Steel, 1; Foreign and Colonial Government Trusts, 1; ditto 
5 per cent., 1; New Quebrada, 1; North British Austra- 
lasian, 1; Rio de Janeiro City Improvements, 1; Scottish 
Australian Investments, 1; Spanish Lands Mortgage, 1; 
Telegraph Construction and Maintenance, 1; Hooper’s Tele- 
graph Works, }; North British and Mercantile Insurance, 3 ; 
Italian Irrigation, }; Patent Gunpowder, }; Trust and Loan 
of Canada, 4. India Rubber Works have declined 1 ; Quebec 
City Loan, 1; London Financial, 4; Universal Marine, } ; 
Upper Assam Tea, $; Globe Marine Insurance, }; Thames 
and Mersey Insurance, }. North Metropolitan Tramways 
have also receded 4. Patent Gas closes at 2 to 24, a decline 
of 4 on the week. 

Messrs C. de Murrieta and Co. announce that Mr. Edward 
Henry Eldrid, who has been with them many years, has been 
authorised to sign for the firm “per procuration.” 


Butiron.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—With the exception of a withdrawal of 40,000/ in sovereigns, 
which have been sent to the Cape, all the recent arrivals have been 
purchased by the Bank, that establishment having received 456,000/ 
since our last circular of the 8th inst. Az there are no orders on hand 
at the present moment for Germany, further amounts wil be sent in. 
We have received from New York, 286,000/; West Indies, 10,900/; 
Quebec, 4,610/; France, 70,000/; Australia, 519,130/—total, 891,240/. 
The Sunda has taken 95,000/ to the East, and the incoming Australian 
steamer, due about the i4th September, is bringing 454,750/, of which 
416,000/ is on English account. 

Silver.—The total received during the week from New York and the 
West Indies is but 52,000/; this sum has however been sufficient to 
supply the demand, which has not been active enough to keep up the 
price; this may now be quoted as 60d per oz standard. 

Mexican Dollars.—The large amount mentioned in our last circular 
has been shipped to the East, the Sunda having taken 606,575. The 
prices remain as last quoted, but there are but few coming forward at 
present. 

Exchange on India for Banks’ drafts at 66 days’ sight is 1s 103d per 
rupes. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Aug. 
14, has been as follows:—Gold—imports, 369,619/; ex- 
ev 844,280/. Silver—imports, 240,285/; exports, 113,116/. 

e sum of 192,000/ in bar gold has been sent into the 
Bank to-day, and 32,000/ in sovereigns withdrawn for Lisbon. 


___OOURSE OF THE EXOHANGES. _ 


, : 
Turspay, Aug. 13. | Frrpay, Aug. 16. 
Prices Negotiated | Prices Negotiated 

on "Change. on 'Change. 


2 
12 33 
12 3% 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
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St Petersburg ......... 
Alexandria 
90 days cate. | 


60 days’ sight, | 


aI 


soseee 6 months’ sight. : 


Rio de Janei 
OND Savicevend<cncaiiad 


Buenos A-res......... 
Port Flizabeth ...... 


NOTICES AND REPORTS. 1 


STOCKS. 


New Granada Debt-—The committee of New Granadan bond 
holders have received from Bogota advices stating there has 
been received from the Government $115,650 on account of th» 
advance on the Panama Railway subsidy, and which shall be 
remitted to Messrs Baring by next mail. Mr O'Leary cannos 
bring the President to pay more than $25,000 per month at 
present. 


z 
; 
> 


RAILWAY COMPANIES. 

Bay of Havana and Matanzas Bonds.—With reference to the | 
First Mortgage Loan of 1861, Messrs J. H. Schroder and Cc. | 
notify that the certificate issued in respect to the unpaid | 
coupon, due 15th June last, will be paid, with interest at 7 
per cent. per annum, on and after the 15th inst. As regards | 
the loan of 1865, a further 9 per cent. of the amount of the | 
certificates issued in respect of the unpaid coupons, due Juné, 
1869, December, 1869, and June, 1870, will likewise be paid. | | 


Dublin and Belfast.—The directors announce a distribution | 
upon the ordinary stock at the rate of 44 per cent. per annum, 
with a balance of 1,620/. The corresponding dividend was at | 
the same rate. 


East Argentine—The report gives account of the progress | | 
of the works, and states that there is no reason to doubt that | 
the important section, Concordia to Federacion, a distance af | 
about 30 miles, will be completed within the contract time. | | 


Edinburgh and Bathgate—A dividend at the rate of 5 per, 
cent. per annum has been declared. ; | 


Great Northern.—The following are the features of the past | 
half-year’s revenue account, by contrast with those of lagt | 
year :— f 

1871. 1872. 


£ 
1,206,145 ~ 


£ 
Gross receipts ............ccsese... ewes 3,103,416 
sos 620,672 


Working expenses sc htietcscteadiamanen 


| 
} 
i 


585,473 : 


Add previous balance 1,820 - 


587,293 | 
331,982 


256,311 
*253,181 


Deduct preference charges 


Available for divideni 
—on the ordinary stock at the rate of 5} 
per cent. per annum 


*225,738 (6% p.a.) 


| 


2,130 


* These sums include the dividends on the A stock at the rate of 5 per cent. per 
annum in the 1871 half-year, and at the rate of 6 per cent. per annum in 1872. ‘Tthe 
B stock dividends were at the rate of 6 per cent. per annum in both instances. 


Capital Account. 
Received. 
To the 31st December, 1871 ; 
During the half-year 508,396 | 
Total, 30th June, 1872 20,334,434 | 


The estimated outlay during the current half-year is 498,600/. | 
The branch from Finchley to Barnet was opened in April, and 
the three lines under corstruction in Yorkshire are making 
progress. The Bill enabling the company to make a line froya 
Nottingham to Derby, Burton, and the Erewash Valley C«il- 
lieries was passed in the face of opposition from the Midland ; 
and the Various Powers Bill, allowing of the construction of the 
Bradford. and Thornton, and Finsbury Park and North 
London Junction lines, &c., has become law. The consolidj- 
tion of preference stocks is permitted, and will be submitted 
to the proprietors at a special meeting. The Cheshire Lings 
Cemmittee has pao a Bill for the construction of a new 
station at Manchester, and the line from Newark to Leicestpr 
has been sanctioned as far as Melton Mowbray. Third-clajs 
passengers are now carried by all trains except the new express. 


[Cowrixvzp on Pace 1028.) 
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BRITISH FUNDS, INDIAN GOVERNMENT 
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June 11 Dec. 11 


Jan. 6 July 5... 
Jan. 5 July 5... 


Bo 1007, 2001, and 500! ...... per 5s p 

Ixpian Govt. Securities. 
India Stock, 10} % Apr. 1874203 205 
5% covcovesveee JULY, IS80/110 11 


SECURITIES, &c. 
| Closing 
Prices. 
924 925 
924 923 
92% 92 
"| 926 92 
| Jen pore) ot belo 
ee sey 8 DOB = eenves oe 1873} ... 
| Jan. 5 July 5 ...|Annuities ............ Jan. 1880) ... «+ 
| April 6 Oct. 5...) Do ...ccrsere-seeses Apr. 1885) $2 10 
| Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908) 18 18} 
| Mar. 11 Sept. 11|/Exchequer Bills, 1,000/. 25 %..|par 5s p 
| 





| April 6 Ort. 6...) = t Geceaee Oct. 1888106 6} 
~ | Do Enfaced Peper, 4% coe. 96 97 
| Feb. 28 ‘Avg. 31. | Dodo 5 %... - Jan. 1872) 98% 99% 


| May 31 Nov. 30.) Do do 54 % «+... May, 1879) 106 7% 
June 1 Dec. 1... | Do do 5 % Rupee Dbu..1872| ... + 





June 1 Dec. 1. Do dob & duo ee 
June 1 Dec.1..., Do dob % do 1882) me 
| Feb. 16 Aug 16.; Do Deben. 5 % .. Aug. 1873 102 23 
| Mar. 31 at 30| Do Bonds 4 % 1,000/.........\252 30sp 
| Mar.31 pt.30| Dodo 4%, under 1,000] ...| .. ... 

MiscrLuaNEous 


April 5 Oct. 6... Bk of Engind Sk ,44 % last syri246 243 

April 1 Oct. 1...\Canadian 4% Bonds, red. by 
Dominion of Canada in 1903/102 104 

April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43%/102 3 


a ee eS —_— 


June 1 Dec.1...| Do do 1879,42% 103 4 
| Jan. 5 July 5.... Do do 1882, 44%/103. 4 
April 5 Oct. 5...| Do do 1881,44% 100 i 


| Jan.AprJly.Oct Metrop.Brd of Wrks, 3¢ % Stk.| 974 98° 


| FOREIGN STOCKS, BONDS, &c. 




















ze Next 

Dividends % =F F|Orew- Same Closing 

| Due. ize} ing. Prices. 
7 


| Jan. July| 24 | Dec. Argentine, 1868... 6 %| 954 96} 
| Mar. Sept.) 23 Ag. 71} DoPablicWorks 6 %| 94 95 














on wees es» |Ecuador,NewCon. 1 %/} 8 10 


Do {Prveional. ) 


1 
| | Jan. July. : \Oct"7 OS, aaa - 6 %| 60 62 
| June Dec | Dee. [Brazilian, 1852 ... 44%) «+ + 
June Dec. pe Dec. | D0 1858 .....000 44% | a 
| April Oct.) ... | D0 1859 seccossee 5%) wee oe 
| June Dec. J) Dec. | Do 1860 ........ 44%| 200 ove 
April Oct.) 1"*;| Dec. | Do 1863 se... = Pl 
| Mar. Sept) 1 | Jan. | Do 1865 ....... “6 % 98 100 
| Feb. Aug.| ... |Feb'73|_ Do TB71 .s.ss0e 5 %) 86 97} 
i eax July ee | Dec, |Buenos Ayres...... 6 S| o-  ose 
| » | ove | cee Do 1002 .......+ ° ae de 
| Jan. “uly co | DOG. | DO ccrccoverrccscccee BS %] cco ove 
| April Oc 41 |*July.| Do 1870 ....... 6 %| 96 98 
ee ew 1 cence 96 93 
| Mar. "Sept. «+ | Sep. |Chilian, 1842 ...... 8%] 0 vee 
| June Dec] ... [*Mar.| Do 1858 .....es0 in. ieee 
Jan. July} 2 | Oct. | Do 1866 .........7 %/105 7 
| Jan. July! 2 |*Jan. | Do 1967 ......... 6 %(100 2 
Jan. July} ... | Nov.| Do 1870 ......... 5 %| 96 98 
| we pare gpa DAal en: an 
April "Oct 7 | Oct. |Colombian ......... } Bl vee ove 
May Nov.) 2 | Oct. Costa Rica......... 6 % | 65 68 
April Oct.) 1 Spt. 72, Do 1872, Serip.. 7% 73 76 
| Mar. Sept.| . .{ Sep. |Dan‘sh, 1825 ...... 3%! .0. oe 
| Mar. Sept. ... | Sep.| Do 1850 and ‘61 4 %| ... eee 
| June BG! ce | cin  treerses OK wee ces 
exe | see | DO 1000s sseeeeeeeee | ode dee 
| Jan” “aly 1 jan. Do < ces 5 % | ooo ose 
lw ov. Deb. 
| May Nov.) ... | Nov.; Do { 1871 mt 2 ee 
| Mar. Sept. \*Jan. |Danubian, 1864... 7 %| 93 95 
| Jan. July) 164}*Dec. Do 1867 ...- ... 8 %| 96 #8 
| 





eee n'ne see OL new rnt. a oe eee 
| Mar. Sept.) 1 | Jan. cet ooo $5 97 
| Mar, Sept.) 1 nal Do Second Issue 4 | 95 97 
| Mar. Sept. ... | oe. BO BEDE. ncccnscncce ¥5 97 
| Mar. Sept.) ... Do 1001......05. _ | 96 $8 
| April Ont. 3t Aug. D0 1864 ..ecccooe ” %| 97 $9 
eve oo | DO 5001....c00000+ £8 100 
| om co 1 on 1 eee: | x9 101 
Jan. July} 1 | Oct. | Do isés ......... %) 8 594 
j ‘ 
| Jan. oa] — ee Do teen ii 7 slo 2 


Greek, 1824-25, ex | 
Coupons ...... 5 % 3 16 18 
Do Coupons ... 
Feb. “Aug. ‘not appliec Guatemala ... ios 
| April Oct.) 3 | Sep. | Do 1869 ....... 6%! 45 55 
Jan, July ; *Dec. |Honduras Govrnt. | 
ne Railway Loan.l10 %' 48 50 


April Oct. se French Nat.Defen. 6 % ‘994 1003 
i | eee eee 














sais eon ADO: | eee 

- os | DOMiemen “1 & 
| april Oct.| sc. | ce | DO 1867 acoso oes 
| Jan. Se [*Dec. | D0 1870 ...0..10 %! 48 50 
| April Oct.) 1) /*July.|Hurgarian ......... 5 %| 83 84 


| Jan July! ... [*Dee. italian, Maremm. 
Kailway ...... & 
| April Oct. 6.66 *Jan. D0 1965 «000... 6 
! 





RRR MKKL eae 
is 
ec 


Feb, Aug.! oo. | 1873 [Japan ..ccccogesssss «8 % 209 111 
Feb. Aug. coo [LADerIAN ..cccccccece 7 wen - ess 
Jan, 1867 n'se see [MOXICAD seevesseneee 3%, 15 15} 
Jan., 1867 n'ne| Do 1864 ......... 3%! 8 8 
| April Oc..\nne! ... Do Ang-French 6 %| ... ... 


Jan. July 1 |*Jan. |Montevidn.Eurpn. 6 %) ... 
Feb. Aug| & | Aug. | Moorish, Imperial 5 %/| 96 100 
| dune ah ve | oe |New Granada...... 20 20% 
June Dee! ons D0 .cccccccccocvoveee 8 %} SB 3S 











Jatie Dec | om Do Deferred ... 1/10 12 
ees oe eee Do Land Wats. 
‘ | (Hectares) ... one ete 
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FOREIGN STOCKS, BONDS, &c.— Continued: AMERICAN STUOKS, 





- * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


a 
: Re- | Per 
Fa | Name. ldee Closing 
Dividends ue Name Closing ™m —_ Dollar. | Prices, 
Due. Ze Pr ces. 1 —| 
— ! — | Uaited States eeeee eeeeeeeree 6% | 1881 ° 4s 6d oy 1 
eco 2 ee | Paragu ay eeereeeee 8 % 80 82 : 4s 6d oat $3 
Jan. July) 5 | Jan. Peruvian, 1865 ... 5 %| --. = ao #éd |. 
Se Le ee Se is aot | Do16e7-S71.346. 860d, #9 6d | 98 om 
Jan. a n “ne eee or gue “ . 9 } 6 1 eee , 
San, July| me | ccs | Do 1500 noon 9 %| $2 424 | tsnuedupto27 Feb,'a6s 0%) 1557 | Oe 
Mar. Sept.not applied 'Russian,1822, £ stl 5 5S 94 96 azereceeensernnas 4 874 | 4s6d |... .. 
Jan. Jui y 2 \*Nov. Do 1850 eeereerer 91 93 = —- seeseeseoese oa oad 4s 6d 9: 
June Dec.| 14 *Mar.| Do 1860 cseoesess as — 1 me euhenen Seaneebad . 48 64 | 87 83} 
May Nov.) we | se | D0 1859 sve 3 %| 62$ 63t | Louisiana, coorpecsescoss OF] coe 486d |... .., 
May Nov.) eee ooo Do a Disb.) 5 % 93 94 = ans eocccccoescs = eee oe ose 
April Oct) 1 sen. or 164, 1001} 5 %| 97 98 Do 40 veersessesseeee 8%| 1875 | 486d | G3 50 |, 
April Oct. 1 *Jan. | Do do, 842 158... 5 %| so. s+» De’ Panes 4s 6d | 62 57 |! 
April Oct.| ... |*July | Do do, 1866, 1002 5 %| 97 98 | Massachussets ....crc.000 5% 1894 Sterling! 93 98 
Ap ril Oct. - sib *July Do do, 84 15s... 5 % oo 80 eee Do ROee eee eeeeeeeeeseeeeeeeeee 5% 1900 Sterling 93 96 
May Nov./ 0.15) *Aug Do (Nicls. Kail.) 4 %| 75} 763 = seretesssesersereesesseeres 5%) 1889 | Sterling) 93 96 
Feb. Aug.\0.1 |*Feb. | Do 1870 sss 5 %| 92 93 Seaiieiaaieaein seseeeee 5%| 1891 | Sterling) 92 94 
Mar. Sert.. 0. \Mr.'73) Do 1871 <...s0e 5 %| 84 95 Virginia SiOCK scrsecccseeonee 6%| sve | Sterling! 60 53 
Jan. July! 1.77)... [San Domingo... 6 %! 58°69 | D0 _ ssersersereeeees es |» ae 486d | 40 49 
ans one +» | Do Small s% 4 = bo New "Fanded endciedbe 6%| 1905 | 486d | 41 43. 
June Dec.) 1 eee |Sardinian... aoe A&G. W. 1 Mort.1,000 dols 7%} 1902 4s 6d 
June Dec.) w. | os ew ces 3 %| 293 29% Do 2 Mort. 1,000 dols ... on] 1902 | 4s 6d ‘= = 
Jan. July.| ... | Dec. | Do {Quicksive |g %| 814 824 | Do 3rd Mortgage... 23 98 
Do Con. Mort. Bonds... 7%| 1890 1001 paid state 
June Dec.| 3 | Oct. ‘Swedish Provacial Do RischoffscimsCents. av = 31 
Mortgage Loan 4 %| +» Do Reorganisation Scp. 7%] +. all | 94 99 
April Oct.| 0.45) Oct. | DoGvernmnt]8644}% | ... «+. De Leased Lices Resial 
Jan. July) .- | ase Do G0, 1868... 5 %| w+. ss ‘Trust Bonds, Serip... 7%| 1902 all 82 8 
April Oct 1 sJuly Turkish, 1854...... 6 % | 89 91 Atlantic, Miss, and Ohio 
Mar. a ye . ol 10h svesreeee 6 Se ae Con. Mortgage Bonds. 7%| .. | all | 76 73 | 
Jan. July| 2 | Nov. | Do 1862 secs 6 %| |72 73 Sebteuebeetsamniiin: 6% | we | ove (102 104 
Jan. July| .. : Do 1001... | | 72 73 nel) Mort. guar. by Pen. 
Jan. July 2 Nov.| Do 1863 ....... . . 6 2) 65 87 & New York Cen. Rail. 6%| 4s6a | 78 1p 
Jan. July} ... wan = ia apepraee = ‘| et co Cairo and Vincennes ...... oe all 85 86 
Jam, Sehy} SAG Nov. | De 1006 ---- Cen. Pacific of Calfornia., 6%| ... | 4e6d | 81 ss 
Feb. Aug.) ... |"May | Do Guaranteed.. 4 %/\101 Det. & Mil. 1 Mort. Bonds 7% 3 436d 173 78 
April Oct] «| Sep. | Do 1860 sanne 6 %| os, 6a Se ee te 1 OE Be 
eee eee eee 0 eeeereevess . ¥ 
April Oct.| 2°. \Jly'72|_ Do 1871. ......... 6 %| 724 73% eT den = - | oe |e 
Feb. Aug.| 2}; Nov. Penge ne 6 %| 73% 74 Do 6 % Convert. Bonds ps | Sterling ii 95} 
Coup. 1865) ed . |Veneguela ....... 3 % Me] nce ove De 1 Mortgage. 7% 1897 4s 6d 
Coup. 1865 not applies| DO ceccoccncccccceces 29%) 20. 08 Do 2 do oowoneseesee 7%, | 1879 | 4s 6d 00 ove 
Coup. 1865 not applied) Do 1962 wee 6%) 18 21 Do 3 do. pete reaceorgen neepe * 79 1883 te 6A 18 one 
Coup.1867 not applied Do 1864 % 18 21 Dellevepsan danannaite | | eek ns 
Nore.—Dividends on the before-mcntioned stocks Tunole opean = pe | ae 
, payable in London. | Sharea, all paid......... | 4s 6d ho 107. | 
Jan. amv ooo | ove Pa ex 25f... | ove Do ” 6%, 1875 | 4s 2d 
May tov. — aes Do oO ilentunae £% one |. ee heeeremes ay feeee 
Jan. July). | vs |Duveh Cert.,ex 126 24% * | Bo Redemp, wort. Bnds oer ee sterling 98 104 
April Oct... 0 wwe A % | ++ om | umole fe St Lele Bridge rs 
ge 
Quarter.) | = ve [Prench rentes,x26t 4 si% 52} ba Ist Mortgae.......0« « 7%| «+ | Sterling) 96 98 
Jan. July) we | oe Iitatiwn, ex 25f ... 5 % | 67 674 Marietta & Cincinnati Rail 


COLONIAL GOVERNMENT SECURITIES, j Missouri, Kansas, & Texas, 





Autho- Closing ANd Rail....ercerreeveoees 6% | soe | Sterling) 10 102 
rised |? ao Name. Prices, | New York Central, 100dols - ‘ 
Issue. BRRIGE cc snssescese-0 gncese woe | 436d | wee ave 
———— Oregon and California .. 7%! ... | «. | 68 72 
£50000\Jan & July | British Columbia,1872 6%|-.. . | Paaama General Mortgage 7% 1897 Sterling, 92 94 
100000) Apl & Oci Do 1894 6% -- | Pennsylvna,50dolsshares | ase /47 8 
es =|Jan & July | Sanada, 1877-84 ...... 6%|107 108 Do ist Morigage ss. 6%) sco 486d | 80 85 
coe |Feb& Aug] Do — ceccsorre essere 6% [101 108 Do 2nd do cases... 6%! aoe Steriing) 99 101 
we [Mara Sept] Do —sesecsseseesese 6% [208 107 Do General Mortgage... 6% 1910 Sterling) 95 98 | 
2123264) Jan&July| Do —— ceeese eercccees 5%|103 104 | Philadelphia & Erie, Ist 
1126062|\Jan&July| Do Inserbd. Stk. 5% {102 104 Mort., (gua. by Penn- | 1881 Sterling 07 99 
° Ap] & Oct} Do Dmn.ot,1903 5%/103 105 8ylvania Rail. Co.) . = | { 
200000|Jue & Dec|Cape of G. Lope, 1873 6%|100 101 Do with option to be pd } 
ws =|Apl & Oct Do 1890-1900 6%|112 114 in Philadelphia...eoe oo | 97 8 | 
ee =jApl & Oct Do —1880-90... 6%|110 112 Do General Mortgage... 6%| 1920] .. | 89 # 
ee. jJan & July Do 1891 ..0.0- 6%|108 110 Philadelphia and Reading | 
234000) Apl & Oct} Do 1000 woe 5% |1044 1053 50 dols Shares ..eccccee eas 4aGd | 47 9 | 
250000| May & Nov Cey!on, 1878 ....ecssee0 6% |108 110 Do Gen. Cons. Mortgare 6%) .. | Sterling) 94 96 
100000|May &Nov| Do. 1872... . |100 102 | Union Pacific Land Grant 
350000) jMay&Nov| Do, 1382 & 1883... 6%/i12 114 Ist Mortgage Bonds... 7%| .. |all paia| 66 68 |; 
200000|Jan & July Mauritius, 1873. «- 6%|100 102 Union Pacific Rail, Omaha | } 
300000\Jan &duly] DO 18 78..cc0e0n ox 107 109 Pe itiatenichtvenicowets 8%| 1896 | Ster.ing 100 102 
150000) May & Nov Do 1882. ..0.00008 6%j111 133 West Wisconsin, Kailrod, | 
Saeed Moy &Newia = eas ee 6%/112 114 Lana Grant., Mort. ... 7% | oo | ore 
2500 2 ey & Nov Meibrne, -75 eo Oooo | 
165500|Api & Oct'Natal ..... ee ; ose his 12 114 | * Issued, 2,771.600/—reserved for exchange, 3, | 
100006)) Nesey BPO _wosedasunsbie mee aaa a 
166000|Jan & July|New Brunswick ...... 6%|106 103 rs 
srssaseyien & daly) New S. Wales, 1871-76 5%|01 192 | _____—s BANKS. —— } 
4249800 Jan& July Do do 1883-1901 5% 104} 10 Divi- 
650000 Jar & July Do red. by annual oe Autho-| dend 2 \ Closing | 
draw. fm "67 t0'75 5% 100} 1013 | rised | per Name. =| | Prices || 
1000000 Jan&July Do lima? to D6 6% 102% 1083 | Mae annum 6 el 
93100 Jan & July New Zealand, 1891... 6% 110 112 | 100000} 5% Agra, Limited, A ...|10|10 8 & 
493500 Jan & July Do idupimens 5% 102 103 see | see ALDLON ceeseerseeeensenee 60 | 15 33 1a 
6609000 Quarterly* Do Consol. 5% |102} 1034 80000! 6 % Alliance, Limited ...| 25/10 13 1 
204000 Mar & Sept Do 1891 ... 6% 112 114 140000'274 % Anglo-Austrian .....| 20 | 10 = 
$32000Jne & Dec Do 1891 ~- 6% 110112 40000| lu % Anglo-Egyptian, - = = 7 A 
Pro. of Auc.) 20000) a. Do New, iss. at 5 p) 2 =/¢ | 
31600 Apl & Oct) Do {seri &2-1806} 8% wee ane 50000/17} % Anglo-Hungarian .:.| 20) 8 9% 10t i 
250000\Jan & July Nova Scotia, 1875...... 6% 102 103 16000) 4 % Anglo-Italian, "66, L| 20} 10 6 6 
225000 Jan &July| Do 1886...... 6% |106 108 30000) 10 % Bank of Australasia] 40 | 40 o4 56 
1850200 Jan & July|Queensland, 1882-5... 6% |209} 110} | 12500] 6 % |Bauk of ts. Columbia] 20 | 20 17, 18 
1377450 Jan& July}, Do " 1891-€... 6% {1124 1134 | 12500] 6 % | Do New, iss.at2p| 20| 5 2% 3 
309900 Jan & July|S, Australian, 1872-0 6% | 30000 Rk of Cox peeninaple el ia & 
299500 Jan & July bo 1881-90 6% [109 112 10000} 22 % [Bank Of Egyit sso) 25 | 25 51 
410200 Jan & July Do —_ 1891-1900 6%|112 114 ve | 11 % |Bank of Ireland......|Stk 100 27 * 
778500 JanéJuly) = Do 1901-18 6% 115 117 | 25000)... [Bank of Otago, Lam| 20 | 10 73 
102500 Jan& July|/Tasmanian, 1895 ...... 6% 1104 1114 35000} 15 % |Bank of Roumanire. 20) 8 9 
500000 Jan & July| Do red. 1893 to 1901 6%|110¢ 1114 | 20000, 10 % |Bank of S. Austra ia 25 25 34 9% |) 
333000 Jan & duiy|V ICLOTIA ..0.-serreeeeereee 6% | 20000} 10 % | irk of Victoria,Aus.| 60 | 25 = 3 
850000 Jan & July) Do 189 ]es..e00e 6% (115 116 60000} 15 % |Bank of N. Zealand.| 10 | 10 38 $4 
000000 Apl & Oct] Do 1983-5......... 6% (114 115 8 % |British N. American| 560 | 50 62 





| 

20000 : 

2107000\Jan &July| Do 1894............ 5% |206 107 20000 8 % |Central cfLondon L! 10 5 6 @ 
2107000Jan & July! Do __1894.....000-.-- 5% |06 107, 

i 









PRICE CURRENT. 


| 
























































Bonds ....,.-ceccecsesseeee 7%| ove | 4860 | 82 85 | 
Memphis and Obio 1st | | 

Mortgage Bonds ...... 7%! .. | Sterling/100 102 
Michigan Central, Sinking 

Fund, 1st Mort.......... 8% | 1882 | Sterling} 90 100 





Ist Mort. Gold Bonds 7%! ... ove ooo “ane 
New Jersey, United Canal 



































Austratia, & China! 20 









* January, April, July, October. 40000)... (Amstrad of a 20 16% unt | 















ena 


Aug. 17, 1872.] 


BANKS—-Continued. 
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Chart.Merc. of India 
London, and it 
City Soest eeereereeroeee 
Colonial 
Conzolidated, Lim.. 
Delhi and London 
Limited  cecocceesee- 
. |English Bank of Ric 
de Janeiro, Lim.... 


serecdeocerres 


eS 


Franco-Egyptian ... 
ongkng. hai 
Bank Corporation. 


= 
eo SESRB SB SR oS8 | Pata. 


— 


seuesaurubetg aS8sss 8 


oo88e 
a%e$8s 


oa 


Lond. & R Pilate, L/100 
Do New .... 25 
Lond. Chart. of Aus.) 20 
London and County. | 50 
London Joint Stock.' 50 
London and Provin-! 
cil, Limited ......| 10 
Lond.&8.Francisco L, 10 
London & 8. African’ 20 
Lond.& 8. Western,L|100 
Lond.& Westminster|100 
Merchant, Limited .../100 
Metropolitan, Lim... R 
Midland, Limited . 
National of peersetoey % 
National of Lpool. L.| 25 
NationalProv.ofEng.|100 


ee 


+e ‘eeee 


eemoo coc @ 


ee 





BRasSwaatakse &8 
HE RMaratataatarararatae ateatetatae a at 


Sere eereserseeeserees 


Do New, iss. at 10p 
National ....+-.eese000s 
New London &Brazi- 

lian, Limited ... 
New South Wales... 


— 

= 
a 
S 


Ratatae* ae 


North-Eastern, Lim.) 2 
North-Western ...... 
Oriental Bk. Corpor. 

Provincial of Ireland 1 

Do New  ceecesceveee 

Standard of British 
8 Africa, Lim 

Do issued at 6 pm. 

Union of Austrelia... 
Union of London . 


aed 


B8ie 


20 
20 
50 
20 
20 
20 
20 
25 
00 


100 
100 
25 
60 





Closing 


Name. Prices. 








1138 119 
7 


Anglo-American, Lim.. 
Anglo-Meditrrnean,Lim.| . 
British Australian, Lim 
British IndianExtension. 
LAmaICE. cocccccesccccccees 
British Indian Sabma- 
rine, Limited ........ ee 
China Submurine, Lim.. 
Cuba, Limited ........ 
Falmouth, Gibraltar, and 
Malta, Lim.ted ........ 
Gieat Northern 
Great Northern China & 
| Japan Extension ... 
Indo-European, Limited; 13 
Marseilles, Algiers, and 
Malta, Limited 
Mediterranean LExten-! 
sion, Limited. 


' 


- 


15 


63 


fee eeeweees 





all 
2 


8 
all 


Do 8 % Preference... 
‘Panama & Scutb Pacific. 
b RAmnted occ. cocccscesccees 
[Renter's ..ccccoscccccccceees. 
Société Transatlantique| 
| Francais, Limited ; 
“as pies a SuLMArine .....ccecceeereees(aeU 

Do Scrip 23 
West India & Panama, L) 4 


11g 123 


10 


9} 
223 
230 
28 
8 








10 | all all 





INDIAN RAILWAY DEBENTURES 


| Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 





Deben, Closing 
Capital Name Prices. 
eects ~~ 














£ 


— Bombay, Baroda, and C. India 5 % es 106 

° 5 % 

13924) East Incian .........-ccccee sce 
- 5 % 106 
Do* Oererecesesccecees sees 44% om 

ee” dncosorniinn cvses 44%] 9 
Eastern Bengal meceuaoees © eccces 5 % 101 
1 Grest indian Penixsula......... 5 % 
1074450 0 
175500/Great Southern of India ...... 6 ei ios 
MERGERS cecicccccocscoceeee: seseescce § % 1206 

I lt ce stenesee IT 
~ £0800/Oude and Rohilkund, Limited 5 % 103 105 


* Transferable by endorsement, without stamp 


108 
102 
101 
103 


1 SPT OTST Oe eT eee 
1 


000000 
440000 


104 
106 
106 


| “tine 
| me 
| 


3 
EE: 


_—————————— 





THE ECONOMIST. 


INSURANCE COMPANIES. 








Au 
rised 


dend 


“pooeeliaa %& lau, 


ate - |All‘ance Brit. & For. 100 
Do 


10000; 6 


2400013} % 
6 % 
“ 15 % 


3000) 


5000) 


— 12% % ‘Commercial Union . 
4000/40 % &b County ......cereeecesee 100 
Crown «ex . 
% |\Eagle. 
Equity and Law 
|Eng.&Scott.Law Life) 50 
‘English and Scottish! 
Marine, Limited...! 25 | 
eneral....ccs00-- 


6160433 % 
50000 


10 % 
7% % 


10000 
20000 
40000 


10000 
25000 


20000 


13453) 18 % he Marine... 
60000, 16 % ‘Law Fire ..........0.... 


2500 12} %|Provident Life eoveee 100 
5 % |Realm Marine, Lim.. 


20000 


200000 80 % |Rock Life............ —_ 
6892201 20 % |Royal Exchanee...... 
100000 mt %, Royal Insurancv...... 
1500 72h % UNION ...c0000 eccceeses| 200 
San Fire ..... nelvesaenel 646 
Do Life....... idebonene 


4000 22/ pr 


| Divi- 








1 ee cessed 
Argus Life .......... - 
British and ST a 
Marine, Limited.. 
20000, 10 % (Church of England ..| 50 
6 % |Clerical, Medical, 
General Life 


lobe Marine, Lim... 20 | 
resham Life .. | 
6 % |Guardian ........... «+2 100 
€ % |Home and Colonial 

Marine, Limited... 50 
12000'4 pr sh. Imperial Fire ......... 100 
7500 10 % In:perial Life 


‘Legal & General Life) 50 
\Liver 
Fire and Life .. “| 
Do Globe (11 anus), 
LONGO o2..000.c0eeseeees | 95 
Lond. & Lancas. Fire 
Lond. & Lancas. Life! 
Lond. & Provin. Law} 50 
Lond.& Prov. Marine) 20 

REND coccdessceescaeene |L00 | 
Maritime, Limited.. 
% |Merchasts’Marine,L| 10 

20 % |N. British & Mercan.. 50 | 
10 % {Ocean Marine 
Onental & Gil.Mar ne| 25 | 
6 pr sh.|Pelican.......+. 
‘6 pr sh.j Pheenix.,..........0000e 


Ness. 





alarine .........'1 


& 
sseeee 100 10 | 
| 50 | 






eeeeee 





+e 100 | 
20 | 


seeeee! 


seeeeeeeee 


3 
tir wnweonSsia cs 





pool & London) 
20 





25 | 
10 | 
| 
} 
| 10 | 


| 95 


weeeeeeee 





| 
coe 


20 j 


100000 25 % |Thames and Mersey 


10000, 5.% {Thetis Marine, Lim..| 20 
40640 10 % |Union Marine,Liver- 
pool, Limited 
5000 38 % |Universal Life 
50000 10 ‘Universal Marine, L} 


Autho- | 
rised 
ae. Issue. | 


on HH Share. 


“40000| 
10000, 5 


4372501'Stck.| 100 |Commercial 
{Continental Union ......) 2 


20000) 20 
10000; 20 
10000, 20 
23406; 10 
12000 10 
120000! 10 | 
10000; 10 | 
25000) 10 
20000; 10 
12000) 25 
1560000' Stck. 
26000! 124 
26000) 125 | 
66000 50 
2000) 40 
3000; 10 
3000, 20 
2500002 Stck. 
180000: Steck. 
25000, 20 
30000| 6 
30000! 5 
27000, 20 
1440007 Stock 
360000 Stock 
5000! 
34000) 
4000) 
4000) 
20000) 
15000 
10000) 
40000) 


20 
20 
50 
124 


Autho- 
rised | 
Issue. 


ee 


Share. | 





1oseeas Stock! 100 Fast ond West 
Hull 


19347, 50 


1756697 Stock | 100 {Leadon aud St Kath arine 60 
all | 


1062500 100 | 





Marine, Limited...! 


| 


Paid. | 





all 
+ 


all 
10 
all 
all 
5 
all 
all 
10 
all 
all 
all 
123 
10 


423 Imperial Continental 


all 
all 
20 
100 
alt 
20 
all 
2 
all 
100 
45 
all 
all 
all 


Paid. 





50 


| 


| 


|London 


b Ras Cli ff, 000 veccccccescocccccses 33 


20 





20 





Name. 


‘Bombay, Limited 
Do «0 New 


eecceeeee) 
eee reeeeerere: 


seeewereeeenes 


Do do New 
Do do 7 % 
/European 
Do New 


} 
eeecseeseeeesonees 






Gas Light an d C wot 
DO B...ccccccceses eesccoccoes 
Dob pf. conv. (1stiss)| 
Do ©, 10 % preference 
De D GO sccimtidecheciens | 

Imperial .....scccccresescsees 
DO icescccesiscabbabedth woenes } 
Do New, 1870.. .. i 


Independent csccccrcrceeses 
DO .ccccscececes scbnbeesnween 
DO .00 occcccecevecccescescccs 
Do Ist Preference . 

Monte Viceo, Limit ed. 

Orient«l, Limitea 
Do New 

Phenix 
Lo 
Do New 


se eteeeeer 
Se eeeeereseeecoses 
Sec eneeecerseeseseeee 
+o (eee ee nee eee eeee teens! 


Rio de Janeiro, i imitec 
Sou'h Metropolita: 


seen eeeeeeensesereoeeaer 








aces 


Do Lebenture stock 4% 
690000 Stock! 100 |Milwail 


ee eeeeeeteceneeeneeeree 


5 | 


oa 


Io 
ape 


& moo 
Swe. S 


preference. z 


«| 64 














Closing 
Prices, 


49 
:68 ] 
16 
154 16 
66 
66 63 
74 «8 
244 254 
263 166 
«117 
20 


120 
21 
72 
sé At 
33¢ 34g 
$l 
61 


Jo 


59 


36 


| Closin 
| Prices 





360865) tock | 100 |Southampt0on ......c.ccccserses /s3 85 
887071 |Stock | 100 [Surrey Commercial ....++ me 100 162 


| 
Ie oe | 1 2 , 
; 
| 3 ’ 
a cereale SETI 
| 3 
c a 
3 a > 
} ee 
svseee 222 7 lu 
‘ 0 
: 
= 
D. 
Do da ARS 
806300 Do : as . 
968600 %1 . £; 
D C 
- - 





1027 || 


MISCELLANEOUS. 























eo 
Divi- 24 : 
dend Name. £ 3 ‘Coan 
per e =f 4 Z Prices: 
ann. $ 
«. Anglo-Mexican Mint....... saeed 10 10 all 15} 163 
7 % Austrahan Agri ee pavtcees -| 25 | 214) 28 30: 
10 % Australian Mortzage Lan & i ; 
Finance, Limited .......00.., 25 5 | 6} 7? 
e» Avon-ide Engine, Limited .... 10 7 | we ose! 
- Baugparah Tea Estates, Lim..| 10} al | nce cee! 
114 % Rerlin Water Works, Limited; 10 all | 17% 18¥ 
20 % Bolekow Vaughan, Limited.. .100 35 | 85 95: 
5 % Boston a 8) & % : 
Sterling Loan..... ....0000...100 all | 94 96 
1 p.sh. British American Land......... 50 44) 28 30, 
+» British Indian Tea, Limited...| 2 all; 4 5: 
5 % British Ship Owners ...........- oa, ae 
2 p.s..Canada Company ... . ..c.ss+++| 2 ali | 90 95) 
«- Central Argentine Land, Lim.) - ¥] cco cco} 
6 % Ceylon Company, Limited ~~+~E 20 «20 | 15 17 
a8) Beene ery a 
5 % City of Lon. Real Property,L.| 25 12) 7% 7% 
1); % City Offices, L mitet....... eve} 50 35 | 11$ 123 
8 % Colonial, L Limited .... | 50 = }18 19 
8 % codsbeessvecventsnpvintesderepeces OO j 200 ose 
5 % Cop; 2 Miners of England, " | * ; 
PRUE. TE G ccccvscccoctsqensesoe! a i4 
& % Credit Foncicr of England, L 5 all! 5% 5% 
8 % Credit Foncier of es 60 10/11 lly 
1} % Crystal Paiace.......ssce-eree) Stk, 100 | 32 34. 
7% 4 Preference ....... RS Stk. 100 (114 119 
6% Do6 % Perpetual peat 5 100 |116 123° 
8% oe Celing, Limited ........s00- all | 21 23: 
7t % Ebbw Vale StL, Iron, & Coal, L.| 32 273) 235 24%; 
7 % Egypt 7% Viceroy Mort.Loau/100 all | 89 91: 
9 | Do 9% Guar.by Egvpt.Gov. 100 | all 1035: 
7 %| Do7% Khedive Mort. Loan|160 | all | 83 83% 
see | Egyptian Com. & Trading, 20 [A/1B/ woe oes: 
5 %'English & Austral. Copper, L.. 3 2 23 
6% %|English and Foreign Credit.. -| 15 8' 6 & 
4 %|ZuropeanCom.of Danube, 4%! |_| i 
Bonds, Guaranteed ....... en 10 |} | 
15 % |Fairvairn Engineering, Lim... | 5 | 43 "6 
172 %|Fore Street Watehouse, Lim. 20 | 34) | 252 26 
6 %|Foreign and Colonial Govern-' 
5% oe Trust 6 % Bonds ...'100 | ia tog 110: 
© 5 % eerccccsccesesecces eceseces 1100 | ali 93: 
6 GH! D06 %, 1871  ccco.rccccccosesee| all 103 105; 
7 %|\Generai « ‘redit & Discount, L.. 10 | 74} 103 10% 
15 % |General Steam Navigation .... 15 | 14 | 32 34 
10 % |Hooper’s Telegrph. Works, L| 10| 7 | 7h 7¥ 
5 %|Hudson’s Bay (Gov. & Com. of! 
Adven.of Eng.,tradnginto)| 17 | , all 113 u3 
10 %\[ndia Rubber, Gutta Percha,! 
| & Telegraph Works, Lim..| 50 | 45 | 35 36: 
5 % |[nternational Finan. Soc., Lim} 10 | ; at 


8 % |{tatian E BRe .sneaieeneniiaaiens ommcoh BO | 
° Italian Irriga. (Canal Cavour) 20 | all 
6511/3 | Do 6 % Bonds, red. 1870 ...|100 | all 
4 %|Land Securitie«, Limited ......| 50 | 5 
10 %'Liebig’s Extract of Meat, Lim.| 20 j all 
London Financial Asso. ,Lim.) 50 | 30 | 





8 % Lon. General Omnibus Co., L.!} Stk 100 | 
eee —_ & Glaszow Engineer- i 
ing & Iron Shipbuilding, Lj 50 | 25 | 
«+ |Lydney & Wigpool Iron Ore, L.| 10 6 
& % | Madras Irrigation and Canal.) 
Guar. 5 % by Indian Gov. | Stk. ‘100 
8} % Mauritius Land, Credit, ang| 
| Agency, Limited .....000 10; 2 
8 % Nantygio and Blaina Iron- 
works “ Preferred,” Lim.|100 | all 
es |Natal Land & Colon. Co., Laan.) 10 | all 
18 % National Discount Com., Lim.) 25 5 
10 %'Na'ional S:eam Ship, Limitec | 10 | ali 
«. Native Guano, Limited.........| 5 | all 
«» \Nerbudda Coal and Lron, ‘Lim. |} 1 0 
+. |New Quebrada, Limited ...... | Kjell] 
+ |New Sombrero Phosphate, L..| 10 | all | 
15 % |New Zealand Loaa and Mer-| | 
cantile Agency, Limitec| 25! 3 
10 % New Zealand Trust & Loan,L| 25 | 6& 
7 % North British Australas:an, L.| Stk./100 
10 % Utago & Southland Invest., Lj 6]; 1 
es» |Palrcer’s Shipbuilding, Lim., bb) 35 | 25 
on BO TD siniccneintecdssnsnstisbecsean 7 5 
2 % Pee! River Land & Mineral, L | S:k./100 | 
6 % ven insular & Oriental Bteam| 50 | all | 
6 5 3S 3p eae bv 10 
10 % Phospho-Guano, Liu. nae Al 
Preferred, Limited.. / 10} all 
7 WiRiyMINEyY LrON.....ccccsccccerseree 5O | all 
7 % DOG PECs cccccestolastbastedicdl 1h | al 
7 % "io de Janeiro City Improv.L.| 26 | all 
7 % .oumanian Gov. tron Bridges 
; Annuities 7 % Certificates 100 | all 
155 %,' Royal Mail Steam ......ccc-ccses 100 | 60 
7 % (Scottish Australian Invest.,L | Stk. 100 | 
6% Dob % Guaranteed Pref....| Sté. 100 
ew. (Société Générale ce Empire 
Oxctoman. ee wooo] 20 8 
8 % South Aus traiian. Land senna 25 | all 
6 % Spanish 6 % National Land | rv 
Mortgage Certificates Scp'2000' all 
eee ‘Submarine Cables’ Trust ...... ert 100 
40 %, Telegraph Const. & Maio. L.) 12 | all 
eee Do Trust Cerriticates ......'1.3.7 
6 % Tobacco 6% Loan, guarantecd| 
by Italiau Government ...| 5tk.} ali 
4 p. sh Tramwasys—Brit.& Foreign,L; 10 | 3 | 
te Edinb uirgh eebcconescccocectses: luv 2 | 
7 %! Lisbon Steam, Li mited — 10! 10 
6%) London, Lismited .....20..00- w 10 | 
10 %) . North M Seivpetions sectecce-| BO | GEE 
10 % FO nidcnieccsepesenesccniens - i - 10 
ie Tru-t & Avency of Aust., L} 1! 
20% BE A castacegntgmeninieckinien 5 lo | «| all | 
8 % Trust aud Loan Company of) 
Canada...... ccoccecsss} 20 | 6 | 
i % Union Steam u Ship, “Limited...| 20 } all 
10 % United Discount Cor por, Lim. 15! 6 
«.. |Upper Assam Tea, Lumted.../ 10 | all 
4 ps.) Van Diemen’s Land ........0- | 30 | 234 
10 % Westindia & racific Steam,L.| 25 | 20 
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area 
[Contixvep From Pace 1025. | and notice is given that the 22/ preference shares must be cop. 
London and North- Western.—Revenue accounts for the first | verted before the 1st September. 
half-year of 1871 and 1872 contrasted :— London and South. Western—The revenue accounts for the 
1871. past six months, compared with those <™ first half of 187]. 
. 1872. 
. £ 


ee 
a 


* tee od Se 


= 


Gross revenue receipts 
Working expenses 


a 


Gross TeCEIPts .......0ccceeseeeeeeceeseeerereee waves — 891,150 ssc ceresereenes 
Working expenses 468,239 


Net revenue se29n1 
2,066,751 Add previous surplus 3, webevbcndlices 
Freference charges 993,887 021,654 GOR IAD. cetrininiibees 
Available for dividend ibis , Petoence changes eee 
—on the ordinary stock at the rate of 6§ Available for dividend 198,861 .....0.00 
per cent. per annum .............00.-...---- 1,037,728 . —on the ordinary stock at the rate of 4} 
see S68 oe we waa 
Capital Account. 12,762 12,772 
Raped. - Capital Account. 
| To the Sist December, 1871 56,336,355 ; a a Received, 
During the half-year 1,101,346 To the 31st December, 1871 O49 receeeecssseene 17,694,408 
| Total, 30th June, 1372 iatiietiie aaains ‘ During the half-year .....0.00...seesees-++ss00e 81,831 
| The increase in passenger revenue was 128,336/ and in Total, 30th June, 1872 
‘and minerals, 110,599/. The company’s Additional Powers ; Estimated outlay during the current half, 103,750/. The 
Bill has received the Royal assent, the proposed branch to the | Torrington line has been opened for traffic, and the Poole 
Victoria Docks being abandoned by arrangement with the | Junction and Poole and Bournemouth lines are being pro- 
| Great Eastern Company, who have agreed to afford access over | gressed with. The Quadruple Bill, promoted by the Associ- 
| their lines. The Bull Lescshek jointly with the Lancashire | ated Companies, was suspended, to receive the report of the 
and Yorkshire for an amalgamation, which was suspended | Royal Commission upon amalgamations. 
| until the joint Select Committee of the two Houses of Parlia- Staines, Wokingham, and Woking.—Capital expended, 394,606, 
‘ment on eee Amalgamation had reported, was | Half-year’s revenue, 16,930/; expen iture, 8.838! 


| withdrawn.- A Bill for this will, however, be deposited next vdin dividend at th te of 4 
‘Session. ‘The Bill promoted jointly with the Caledonian for | 8°00 Se nn ee ee ee 


enlarging the Carlisle Citadel station was withdrawn. The Swarsea Vak.— capital account showed thai 

‘Bill promoted jointly with the Great Southern and Western = been aan The eee ree for wy batt yen 

for connecting the line of that company with this company’s | .powed that 19,0942 had been received, and 8,833/ expended 

premises at North Wall, in Dublin, was violently opposed, but | jeaving a balance of 10,260/. The directors recommend the 

the Bill received Royal assent. Of the other Bills submitted | sya) dividends upon all preference shares, that a dividend at 

for the approval of the oo the Daventry and Weedon, | the rate of 6 per cent. per annum be paid upon the original 
(Nottinghamshire and Derbyshire), the | shares, and that 864/ be carried torward. The traffic of the 


‘the Great Northern 
_London and Aylesbury, and the Midland Additional Powers, t half-year, compared with the corresponding period of 
871, showed an increase of 3,896/ in the receipts, and of 1,780! 


have received the Royal assent. In their report submitted on 
in the expenditure. 


key 20th August, 1870, the directors referred to the question 
of the passenger duty, and expressed a hope that as the taxa- late wna st : 
tion on other methods of locomotion had been removed, the Few. maaan : — ee eee _ ot the rate f pe 
| railways would also be relieved by the remission of the tax on Tottenham and Hampstead Junction —At the meeting the chair- 
|passengers. In this reasonable expectation, however, they | man referred to the improved position of the undertaking. 
| a say that a 4 oy they been thus far disap- | The half-year’s traffic showed an increase of 2,169/. The board 
pointed, but, notwithstanding the recent increased accommo- | }elieyed the liabilities would be covered by the remaining 
tion given to third-class passengers, the tax still remains. and | ¢apital and borrowing powers. 
notice has been given practically to increase the payment by aterford and Limerick.—The dividend is notified at the rate 
an intimation that remission of duty will not in future be | o¢3 per cent. per annum, carrying forward 1,058/. The corte: 
| granted except the third-class passengers be conveyed in trains sponding distribution as jak te.tite of OR per cent. per 
stopping at <_< station, a course which would not only be | a ,,um 
most unjust to the railway companies, but also quite inconsis- leshi . oi . - 1 ions 
—" with at convenience. pr issue of Four per Cent. iia mine Teed ee is octal Hiquidatee. 
ebenture Stock, for the purpose of extinguishing the deben- . : aie ss 
ture debt of the company, has made such satisfactory progress aoe ¢ a the oe - oe “ae 
that the directors propose, after the 31st inst., to increase the | © at the rate of 4 per cent. for the hall-year, the | 
present rate of premium. income tax, making a total appropriation of re ee e | 
Midland.—The accounts recently issued present the following crane A tent y pees 8 — ae oor 
comparison with those of the corresponding six months of Bank of Bombay.—The report pd ended a dividend at 
18i1 sar. — the rate of 10 per cent. per annum, absorbing 30,000/, and 
fies el eas sale ass ~ 3 ar after an appropriation of ae to a n and 
s BS ..ccvceeessceeeseessesesone : Pee ee panty . to various minor accounts, a balance 0 2,7 cS 
Working ee eqyyewesdpateneeebaraswenanet 950,600 1,120,940 Birmingham and Midland —The adopted report otaiel Se 
et cisseserssesaeanenssoees 1,046,204 1,149,638 rofits during the past year had been 57,039/, which, with the 
Fermer surplus TE - <itcanthtealiee 16,683 eee from last ona aed a total of 60,6071. A dividend of 
1,061,711 1,168,321 5/ per share was paid in Jan , and the directors recom- 
Preference charges...............-..00-ss00000e++ 603,875 659,457 — a similar ividend for iho hall-vene ending 30th June 
t. 


a 


Net. 2,029,840 
Previous surplus ‘ 36,911 


a 


Barges ...-+-ccccre 


ri 
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rd dividend * sth f 6b — — H f th 
—o mary v at the rate of 6b per 3 ong Kong and Shanghai—The half-yearly mecting © we 
cent. per Gamer e000 ' 407,833 ma — was held e the 14th ome ‘ion the —s ~ 
9,041 end otf 1: . lared sum 0 
* These figures include the Birmingham and Derby dividends at the rates of 5} 122,500 ideas ioonek~ — —— 
5§ per cent. per annum respective Capital is London and Eastern Banking Corporation.—A further dividend 
sage of 1s in the pound, making, with former dividends, 14s in the 
eae a £ £ pound, has been ordered by Vice-Chancellor Bacon to be paid 
During the on a. y 212, to the creditors. 
sia —— _ ae . ae ow New Zealand, imnited,— Capital, 2,000,000 
: une, 187 ,738,799 assesses 41,317,835 in 10/ shares. First issue, 1,000,0001. ing to the rap! 
The estimated outlay during the current half is 1,313,000/, of | velopment of the edlouy, tala Sienna ses to affo 
which 340,000/ is for new rolling-stock. In subsequent half- er banking accommodation required. e directors é | 
pears the outlay is at present estimated at 3,130,433/. The | press their belief that the capital can be safely and profitably | 
traffic increase was due 52,8971 to passengers, 88,734/ to mer- | employed without encroaching upon the field already occupied | 
eee iy z i. —— aes — ees by kindred institutions Application will be made to _ 
uctive is 3,270,000/, t Legis Pr > : ; 
Carlisle and other new works have eu Se me awe Soe.an Ach ‘watharising the issee of nen 
fast as wet weather and an insufficient supply of labour would Portsmouth, Portsea, Gosport, and South Hants Banking.—The 
permit. Various Bills have been passed, which will necessi- rincipal of the debts due by the company having been 
ee Loa Senet at the Gheagow and South. | full under the liquidation, a dividend of 10s in the —s | 
nm tpon ding ° ‘ ‘. . 
report of the Joint Committee of both Hove the | the amount allowed in respect of claims for interest D&C | 


: i ouses of Parliament. : : 
It will probably be necessary to issue new capital this automa ’ a waleake” wee 
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| inamalenibet 
ASSURANCE COMPANIES. 

Accidental Death Insurance-—The liquidator announces a 

second dividend of 2s 6d in the pound. 
MISCELLANEOUS COMPANIES. 

Batfern Brothers, Limited—Dividend, 10 per cent. per annum, 
free of income tax. 

Bristol and South Wales Wagon.—A dividend at the rate of 
10 per cent. per annum has been declared. 

slombo Gas and Water.—The secretary received a telegram 
from Colombo to the effect that the town was successfully 
lighted with gas on Saturday last, the 10th inst. The popula- 
tion, by the last census, numbered over 100,000, and gas has 
been much wanted for a jong time. 

Frederick Braby and Co.—Including 8,881/ brought forward, 
the sum available was 25,683/, out of which a dividend was 
declared of 5 oe cent. for the half-year, making, with the 
interim dividend already paid, 10 per cent. for t e year. It 
was also decided that 10s be added to each share as a bonus, 
leaving 10,849/. 

Humber Tron Works and Shipbuilding, Limited—Mr Chatteris, 
the li uidator, has notified to those shareholders who have 
paid their calls in full a further return of 8/ per share, making 
with former returns 11/ per share. 

Langham Hotel——The amount of business duxing the past 
half-year reached 50,000/—an increase of 8,000/, and gives an 
available total of 14,788/, including a previous balance os 
4,594. A dividend is recommended at the rate of 124 
cent. per annum, which absorbs 5,356/, and leaves, ~ 
writing off 2,500/ for reduction of debt, a balance of 6,932, 

London General Omnibus,—A_ half-year’s dividend at the rate 
of 8 per cent. per annum is recommended, free of income tax. 

Lundy Granite, Limited—Mr George Whiffen, the official 
liquidator, has obtained the sanction of the Master of the 
Rolls for the payment of a further dividend to the creditors of 
3s in the pound (making with the previous dividend 7s). 

Madras Navigation and Canal—lIssue of Mortgages.—For the 
ca ey of paying off 600,000/, with interest advanced by the 

dian Government, the directors invite applications for 5 per 
cent. debentures redeemable at par in 12 years, the issue price 
being 82 per cent. Upon the canal, 190 miles long, with 300 
mies of irrigation channels, 1,500, 000 has been expended, and 
the security offered is that of the whole of the property and 
are except the guaranteed dividend upon the existing 
stoc 


Mediterranean Extension Telegraph—The report recommends 
a dividend at the rate of 3 per cent. on the ordinary capital, 
leaving to the reserve 481/. Negotiations for a transfer to the 
Eastern Telegraph Company are in abeyance. 

Millwall Dock.—After payment of the interest on the de- 
bentures, &c., the amount to be carried to the next half-year 
will be 1, 4551. As usual, the dividend on the preference shares 
will be an annual payment, The gross income has increased, 
| but the net profits have been affected by the enhanced price 
of labour, coals and iron, and stures. Under arrangements 
entered into with the other dock companies, the dock dues 
have been advanced. 

North of Europe Wood Pulp.—Dividend declared at the rate 
of 10 per cent. per annum. 

Patent Gas,—At the meeting a dividend of 18s per share was 
declared, being at the rate of 20 per cent. 
| United States Rolling Stock—The receipts for the half-year 
| were $62,043, and the expenses were $23,259. An interim di- 
_vidend of 3 per cent. has been paid. 

MINING COMPANIES. 

General Brazilian.—The annual meeting will be held on the 
20th inst. A special meeting is also called for the same day, 
to authorise the creation of further capital, or, failing this, the 
winding-up of the undertaking voluntarily. 

Quebec Iron, Limited—Capital, 90,0007, in 101 shares. For 
60,000, one-half in shares, there will be purchased 10,350 








acres of freehold _iron-producing land in Drummond County, 
Quebec ; and it is proposed te erect, at a cost of 10,000/, fur- 
| Races capable of treating 90,000 tons of ore per annum. The 
ore is stated to contain 53°2 per cent. of metal. 


_—_—_—_— 
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MAILS ARRIVED. 
LaiEst DarTEs. 


On August 15, from Sourn AMERICA, per Boyne—Falkland Islands, June 29; Rio de 
Janeiro, July 24; Buenos Ayre ,16; Monte Video, 17; Pernambuco, 30 ; Bahia, 28 ; 
Cape de Verds, August 5; Li. bon, 12. 

August 15, from Hayti, per American—Port-au-Prince, Julv 29. 

On August 15, from West Arrica, per Africa—Loania, July 5; Accra, 24; Cape 

oe 25; Cape Palmas, 27 ; Sierra Leone, 31; Teneriffe, August Tt Funchal, 
eria, 8. 





AVERAGES OF GRAIN. 
The fc lowing is a statement showing the quantities sold and the average price of 
Britis (Imperial measure), as received from the Inspectors and Officers of 
Excise, ceoaea ae to the Act of the 27th and 28th Victoria, cap. 87, im the week 


ended jan 
Quantities Sold. Average ayen. 
qrs bi s 
hl aaiig rich cscsvepeepicigpsicdenthceosuis OPS. ubincidscle 59 5 
MUON :atnlidinds sci cs dodneseahahabhocnilitabie MD TE, sai diccnincds 30 8 
ta tatthdnrnienncrictarmnemenaienies 553 4 ee RR | 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement 


Goins tee 
British Corn (Imperial measure), as received from the I and af 
Excise, conformably to the Act of the 27th and and Bath Gictorie, cup. 87 87, in the weex 
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Business in the corn trade this week has been limited, but 
the rains of last week have had the effect of raising prices 
generally, and though the weather has lately been favourable, 
no want of firmness is yet evident. Foreign markets are firn:, | 
and the weather has been wet abroad as well as at home. N: ew | 
samples are generally spoken well of, but the eastern counties 
present a bad average appearance, owing to the rains and | 
floods which have been prevalent in that district having | 
mildew and sprouting ; hot weather would have been anything | 
but advantageous taking the latter into consideration. iD 
potato crop, which promised very well, is suffering from tbe 
disease in many and isolated districts of the United Kingdon. 
Maize, in consequence of this, becomes dearer. Barley, oats, 
and flour have been firm, with a rising tendency. oreign 
grain has lately been better supplied, but notwithstanding the 





moderate inquiry has maintained the late rise in value. 


Cotton at Liverpool has in a measure lost the improved tonis 
which was evident last week, and prices are, if anything, 
slightly below those then ruling. The sales have been about 
the same in extent, but the extra business that was then done 
only extended to a fewdays. East Indian maintains prices 
on an average; sales of the latter in London have been 
rather below the quantity disposed of last week. Business at | 
Manchester has been very limited, and at first prices had a 
decided tendency towards depression. The better tone at Liver. 
pool has lately checked a further fall, but both yarns and cloths 
are little in demand for the present. The price of Tee | 
Uplands at New York, Aug. 15, was 2ljc, and has bee 
unaltered since last week. 

The following return shows the quantities of cotton im- 

rted and experted at the various ports of the United 
Kingdom during the week ended August 15, 1872:— 





a 








ported. Exported. 
American ee 4,170 
Brazilian i FOU envcvedee 1,191 
East Indian SE,ZE6 - ccxcscces 10,800 
Egyptian 1,006 ....00ce0 341 
Miscellaneous TID niniioand 113 
TE haieainssdtinineiediaeiiedeeie eae i ciakencoes 16,615 


i 
—— 10, 1872, and for the corresponding week in each of the years from 1a7h ! 
anietedenieatebindenemaindaimineetinmireet 
36.564 0 | 
48, 027 1 : 
COMMERCIAL EPITOME. . 
FRIDAY NIGHT. : 
The prices ruling in the wool trade are looked upon, as far 
as the Seopa product is concerned, by merchants with great 
want of confidence, and though little or no business is doing 
in the Bradford district, the slightest evidence of an inquiry | 
serves to keep up the rates required by staplers. With the | 
present restricted demand for home-grown wools, prices musi 
sooner or later fall, and the pressure, beginning to tell on the 
country sales, the high rates of which are the remote cause of | 
the stagnation, is now causing an inclination downwards in 
the latter. Wools suitable for fancy materials are the only | 
instance of any demand. As regards foreign descriptions, | 
private business has been active at the full rates of recens | 
public sales . | 
Iron continues comparatively quiet, both as regards businesy 
and more settled activity of production. The price of the raw | 


material, as evidenced by Scotch pig, has declined during the | 
week both here and at Glasgow, but has recovered its former | 
level. Though all means of producing the metal a: e increased | 
with the exception of coal, the latter is still so inadequately | 
supplied as to hamper the out- put in every direction. Great | 
complaints of this are repurted from the Cleveland Ironstone, 
Works. A strike is also threatened by miners of this district, 
the masters considering their fresh demands too large to be | + 
complied with. South Staffordshire is now particularly busy; | 
with orders from Canada and the United States—makerg I; 
trying their utmost to complete them before the export season | 
comes té an end. Galvanisers are reported to be full of work: | 
up to March next. Tin plates in the same district are supplied | 1 
only at the rate of 10 per cent. of the demand; sheets are m | 
more request than any other description of iron, and at prices: 
which, if not quite so high as those of three weeks ayo, areg, 
still extravagant. The strike in the bituminous collieries o :, 
Rhondda has been settled by the masters conceding the re-,| 
quired advance. 

In the colonial market, business is quiet, and stocks still on:| 

the increase. Sugar, which was lately active in business for! | 
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THE ECONOMIST. 


floating cargoes, has resumed its quiet aspect, and prices on 
the spot are barely sustained. Coffee is losing steadiness under 
the influence of “a 2 arrivals and less pressing demand. 
Home consumption, both of this article and of sugar, is de- 


|| creasing gradually in extent. Rice continues brisk, especially 


| 
| 


| for floating cargoes; deliveries are becoming more consider- 
able, and the gradual decrease which has been leng apparent 


| in the stocks of this article will be checked. Spices are gene- 


rally quiet, with the exception of ginger ; pepver is reduced in 
most descriptions. Tallow has been flat, but is only slightly 

reduced. Oils have been quiet, and in some cases have de- 
teriorated. Considerable reductions are evident in copper; 


|| business has not been active, except at intervals. Straits 


| 
i 
i 
{ 


tin shows little alteration in quotations of value, and has been 
steadily dealt in. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Sir Charles Forbes and Co.’s Cotton Circular, dated 
Bombay, July 19).—The recent advices as to the prospects of 


the American crop being favourable, coupled with the con- 
‘tinued decline in the article at home, have led to increased 


caution on the part of operators, and hence the restricted 


| 


business of the past fortnight, which has not aggregated more 
than 3,700 candies. The descriptions of votton which have 
been dealt in have been principally Dhollerah, Bhownuggur, 
_Julgaum, Oomrawuttee, Kirkley, and Compta. From the 


|| districts generally favourable reports have been received as to 
| the rainfall, and the breaks in the rains which have recently 
_| been experienced, will have conduced materially to favourable 


' 
! 


| 
| 
| 
| 


i 


' 


| opportunities for planting. The supplies are coming forward 
| freely by rail, the arrivals by latest returns from January 1 
‘last being about 125,000 bales of 34 ewts short of those toa 
| corresponding period last year. Theshort supplies are princi- 

pally from Kattywar and the Central districts, while North 

and South Canara, the Concan and the Ahmedabad districts 
| have sent us a supply in excess of that of last year. Exports 
| continue very restricted. 


(From Messrs A. C. Stewart and Co.’s Wool Circular, dated 
Port Elizabeth, June 29).—Our last circular was dated 14th 
inst., and since that time transactions have been on a most 
limited scale. The stocks in town have cost high prices in 

| the country, and holders are unwilling to accept the prices 
| offered here, which would leave a very heavy loss; conse- 
quently our quotations are merely nominal. It remains to be 
seen whether holders will give way, or make shipment on their 
own account in the face of the unfavourable news from 
}Europe. The arrivals have been about the average, and in 
the absence of sales, stocks have accutnulated, until the press- 
, ing establishments are all full, and storage is obtained with 
difficulty. 
| (From Messrs Kilburn, Kershaw, and Co.’s semi-monthly 
| Silk Circular, dated August 15).—The silk market is still 
| inactive, but there is sume appearance of business close at 
hand, there being rather more inquiry within the last day or 
_two. The past fortnight has been extremely quiet, the only 
actual business having been in good to best No. 4 Tsatlee at 27s 
| to 27s 6d. Deliveries are rather small this month, but it being 
partly a holiday season may account in some measure for the 
Recline in figures. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended 
Aug. 10:— 


Ho 

Landed. a Stock, 1872. | Stock, 1871. 
Cocoa ......... «barrels and bags 1,717 | 43,5381 36,845 
COMTee .. cocccccecoeecevecs+cccocee tO ,51 - i 18,405 20,328 
ee : 10,649 11,545 
osesssees.ssseeptuncheons 338i ‘ | 25,119 23,095 
.* 51,254 75,259 
11,476 9,427 
188,591 24,240 
236,213 75,655 
17,245 23,758 
1,997 1,766 
3,275 2,932 


= 


Deliveries, 


bales or bags 
Orecoveseeescset ONS 


ecccvcccsenececcescsss tONS eee 
ee a, 138 


end export. 


ine home con. 


Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 


Consumption. 


an + ai ae ee 
| 1872. | 87. | 4s7z. ; iszi. | 1872.) 1871. 


arrels and bags, 56,106 | 68.960} 29,941 | 35,194 | 12.996 |330 

rereesessssssseens.ctons| 39084 | 43316) 12212 | 13.498 | 97993 | saono 

ss) 13,649} 11,726/ 8780) 8755 | 15663 | 1.930 

puncheous 29.916 | 35,432 | 13619| 14415 | 6200! 9161 

EE eesceenenieeian Se tons| 114,855 | 136,152 | 100,989 | 125,533 | 2433 | 4.e90 
Cochineal ............serons, &e.) 14,138 | 18,120 | ¢ 14,156} 21,4147 Total 
seitiasiecd bales) 298,520 | 119,960 | | 217497 |125,870|| deliveries 
bales or bags) 324,354 | 141,754 |} 215717 |131,990'| including 
vouenessssseesestons| 46840 | 41,293 | } 63,665 | 709291! home 

s.eseestODS 765 2341 | 1,186 | 1,567} | consumption 

tons, 8,115 7,717 6,689 | 7,174) | and export. 


—_—__— 


[Aug. 17, 1879. 
THE COTTON TRADE, 


LIVERPOOL.—Avsevust 15. 


The cotton market was heavy in the early part of the 
and prices slightly receded ; but on Wednesday the demand 
increased, and the week closes with no material change from 
the quotations of last Thursday. For Sea Island the i qui 
continues limited, at a further partial reduction of 1d i | 
American, after declining about $d per lb, has generally 
regained the rates current on Thursday last. New York 
advices to the 15th instant quote ey Upland Q1ie, 
costing to sell in Liverpooi 10$d per lb, teamer. 
Brazil has been in only moderate demand, but last Thureds . 
quotations are resumed in all descriptions. For E 
there has been a more general inquiry, and better grates ans 
slightly dearer. East Indian, with a large supply offering, and | 
only a moderate demand, is, with occasional exceptions, par. | 
tially 4d per lb in favour of buyers. 


In cotton to arrive and for future delivery the transactions 
have been considerable, and after some fluctuations prices are 
rather easier. The latest quotations are—American, basis of 
middling, from any port, not below good ordinary, new cro: 
shipment October-November 9,4; November-December 
—New Orleans, not below low middling. delivery September 
104d, 104d, 10;,d; delivery October 10}d; October-Novem. | 
ber, not later than 15th November 10$d; a 


| 


10d per lb. 

The sales of the week, including forwarded, amount to 
70,140 bales, of which 4,790 are on speculation, and 11,700) 
declared for export, leaving 53,650 bales to the trade. 


Ava. 16.—The sales to-day will probably amount to shout 
10,000 bales, with a quiet market. 
PRICES CURRENT. 


ee Teese eS ee j a 
| Good Same Period 1871. 

Descriptions. | Ord. } Mid. | Fair.| p,;, Good.) Fine. 
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Madras—Tinnevelly... ... 
Western 


Imports from Jan. 1 to Aug. 15 
Exports from Jan. 1 to Aug. 15 
Seva STIs IUD |< tnhreaenetnetameinianee + 596,200 
Consumption from Jan. 1 to Aug. 15 s.csssssee ee 2,029,750 


The above figures show :— 


A cecrease of import compared with the same date last year of 
A decrease of quantity takeu for consumption of 

A decrease of actual exports of 

An mcrease of stock of 


_ in speculation there is an increase of 91,880 bales. 
imports this week have amounted to 47,846 bales, and the 
quantity of American cotton reported at sea for Great Britain 
Piatt cable advices to Aug. 9) is 18,000 bales, ual 
57,000 dales at the corres nding period last yeer. The act 
exports have been 12,287 Soles this week. 
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Aug. 17, 1872.] 


LONDON.—<Avevusr 15. 

Annexed is a pan of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Throughout the week our market has been tolerably steady, 
but the transactions have been limited, and last week’s quota- 
tions are barely maintained. 

PRESENT QUOTATIONS. 























|Prices of Fair 
Ord. Mid.| Fair to | Good to | same time 

Description. to Mid. | Fair. |Good Fair; Fine. | 1971. | 1870. 

steiedlliemaeent Sevependuiiisten sherbet ia aabiateniihsl camper comnts l onpeasoantoqeasoie 

per Ib [per Ih) per tb tb iper Ib Ib 
Dha aa 5) | 6@ 74 a. ra fs 
Surat—Sawginned FWAL 1. | cee @iee 6i@ 73 | 83@... | 7} 72 
tenets Tale co. SD et 7h 7 | gt | 6: | 7 
Thollerah .cccccsces-cossvessoeee 4¢ 6 | 6s | ty 7h| SE. 6: | 7 
OQOMTAWULTER .rcccececesereeees 4; St} 6} 73; 72 | St. 7 73 
Mangarole...... secceresseseeeees 4 43) & 6s 73). 63 | 62 
Comptah ....re-ee0s esbcbonncsect 3 32) 5 7 OO ie 6s 7 
Tinnevelly rss ae oe 6 6 7% bt 7 
WRAIEED  stiennevenetcuminann 42 5) 58 | Gf 63) ... Les | ap 

Northern .....000 > a 6 u TE ne ff 

COCONAAA ...000-rcecceerseeresee ol see nee 52 6 aa tia 63 7 
Coimbatore and Salem ...... | se | 6} 6 7 a 63 62 
Bourbon Seed ........ coos Pisce cco | cee Sie: gem cas eae he aa 
~|oe op | 4B] 5 5h] GR 6 | Gt | CB 
jee 4.) 4 44 64\ 6 6t! 6 6} 
| soe wee | 5 St | 6 .. | 6 6} 
° » | @ 93 103 !11 113) 8} | 84 
|} OF | 10 lop} log .. | 8% | 83 
m%& |) 7 ef! 9 .. |-7h | 7 
| se oc | Sh | OF 10 | 108 113] Se | 8b 
Ditto Sea Island kinds...... > | 14 18 22 |26 30 |18 /| 14 
AAO cc obadneidiniiaannthaatabel 1... 10 {14 |18 22 |26 30 |18 | 16 


Sales to arrive—3,600 bales Tinnivelly, at 7d to 74d, June to 
September, for good fair; 1,100 Western Madras, at 6,9,d to 
6id, May-June; 63d, July-August, foi fair new; 300 Coconada, 
at 6¢d, June-July, for fair red; 100 Benal, at 5,4d, July sail- 
ing, for fair new—total, 4,100 bales. 

Imports and DELIVERIES trom Jan. 1 to Aug. 15, with Srocxs at Aug. 15. 


Bengal | China 




















Tinne- Other 
and | Madras. & Ran-| and Total, 
Scinde velly. | “goon. | Japan. | Kinds. 
bales. | bales. | bales. | bales. | bales bales. | bales. 
1872| 18,602 | 83,493 | 44,988 } 141,560 ooo 17,995 | 3C6,638 
IMPORTS «2.00000 4 1871} 10,162 | 30,485 } 29,297 | 74,671 ot 14,640 | 159,198 
1870| 3,227 | 23,755 | 26,955 | 17,000} ... | 7,702 | 83,639 
1872| 8,488 | 84,013 | 30,555 | 84,975 20,018 | 228,049 
DELIVERIES ... ~ 187] 4167 | 45,371 | 30,991 | 46,611 16,648 | 144,088 
__ (1870 4,325 | 91,093 | 51.467 | 28,129] ... | 5,846 | 190,860 
1872| 19,428 | 61.482 | 47,704 | 106.736 3.623 | 238,973 
Srocg, Aug. 15.<1871) 8,549 9,293 | 14,752 | 42,012 eco 8.328 | 82.934 
187 4,150 2.969 6.753 6,356 4,795 | 25,023 

















Corton AFLoaT to Kurore on Aug. 16. 





| Coast 
Liver- * Foreign Total, Total 
London. “pool. | {oF Ports. | 1872. | 1871. 


























From— bales. | bales. | bales. | bales. _ bales. | bales. 
IEE csttsionisinssess wisnvinisiciins .-- {138,663 ' 32,859 | 166,512 ; 487,861 
RARERIROD cnsnsensenencnel 40081 .. | 4,022 | 9,938 
Madras........ aie sssoscncsereeeeel 24,374} 6,959 6,320 | 37,653 | 31,854 
Ceylon aad Tuticorin ........... - 24,488 ene . ee «=| 30,123 ; 18,972 
Caleutta .rses srvssserssessseresees| 12,637 | og we | 21,619 | 43,643 | 45,792 
| RANGOON s.ccescsessescesseseceseeee oc 2,000 | 5,880 | 10,490 ! | 19,270} 9,215 
| sere senscesesccesesesecscceseceresesers| 68,421 | 155,879! 16,125 ; 60,798 |301,223! ... 
| 1871 CROCE Cee) COMO EODEEE See eereseseEress 95,551 | 379,840 } 22,281 j 108,960 i i 606,632 


NEW YORK. 
Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated Aug. 9 :— 
| New Orteans, Aug. 8.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 











1871-72. 1870-71. 1869-70. 

bales. bales. bales. 
Week's receipts at Gulf ports ...........ccceses ee 500 a 6,000... 1,000 
Ditto at Atlantic ports .......00....ssseseeeseees 800 ... 4,000 ... 5,000 
Total week’s receipts at all ports .............. 1,300 10,000... 6,000 
| Total receipts at all ports since Sept. 1......+« 2,685 900 ... 3,975,000 ... 2,836,000 
| Week's exports to Great Britain..........c..000 8,000 ... 8,000 ... 5,000 
| _- ——- padbubdeuisssontestiocsdes oa he a 

- other forei, oo ee eee ese A 

Exports to «all European mes ig . pasncesseconcss 8, be 8,000 ... 6,000 
- Great Britain since Sept. 1......... 1,452,400 ... 2,342,000 ... 1,466,000 
- DOIG an dcscevantieeicistinettbtiverenses 184,200 ... 133,000 ... 347,000 
— Other foreign ports.........s.-se00 « 298,40) ... 643,000 ... 351,000 
Total to all European ports since Sept. 1...... 1,935,000 ... 3,118,000 ... 2,163,000 
Stock at all SEED, Catinbahesapapectddeebicacvestdee 86,000 162,000 ... 105,000 


New Orieans, Aug. 8.—Middling, 93d, cost and freight, 
or 10$d laid down. Low middling, 9d, cost and freight, or 
| 9id laid down. 
|. Mosrte, Aug. 8.—Middling, 9$4, cost and freight, or 
~ laid down. 
ALVESTON, Aug. 8 —Good ordinary, 9,.d, cost and 
freight, or 10,7,d laid down. = sgltnag 
New York, Aug. 5.—Crop accounts unchanged. Aug. 8.— 
i rainy. Middling Uplands, 21gc. Gold, 115}. Ex- 
¢ , 108%. Low middling, October delivery, 194c; Novem- 
8$c; December, 18ic. Aug. 9.—Interior stocks, 6,500 
es. 


AMERICAN Marxkets.—The dulness reported at the end of 
last week has had but little effect beyond what was shown by 
last week’s closing quotations, only New Orleans having expe- 
rienced in the first days of this week a further slight decline 
But since this market remained steady, and closes at 10$d for 
middling, and 93d for low middling. Mobile, Galveston, and 

remained without any considerable variation, the 
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latter two markets not having changed their quotations, and ' 
Mobile having advanced in the early part of the week ;,d to! 
103d for middling, which has been quoted since. Charleston: 
experienced a greater change, having recovered during this: 
week $d of last week’s decline, and closing on ‘a level with its. 
neighbour Savannah, viz., at 10d for middling. New York: 
moved upwards steadily from 103d to 10}4d for middlin 


Upland, and closes at 21} cents, with gold at 1154, and: 
exchange, 108}. 


Receipts are this week only 1,300 bales, against 2,100 bales: 
last week, and 10,000 bales last year. Exports are about the’ 
same as last week, viz., 8,000 bales, against 7,500 bales; total’ 
since Sept. 1, 1,935,000 bales, against 3,118,000 bales in 1871. 


Growine Crop.—The accounts continue pretty favourable, ; 
but not over brilliant. In Alabama the rainfall in July has 
been the greatest our correspondent, who is not a young man, ; 
can remember. In the first twenty-two days 18°18 inches bave 
fallen, against an average for the whole month for the previous: 
six years of 493 inches. This has naturally given rise to: 
serious fears for the crop in that region. 











The following with reference to the new bale of cotton said || 


to have been received in Texas shows that it has been got up. 
no doubt in the interest of the “bears” to affect the market :— 


“Frrst NEw Baue.—The bale of new cotton announced as 
having been sold in Galveston at 93¢ per lb arrived by the: 
express this morning on Morgan’s Louisiana and Texas Rail- 
road. It is consigned to Farman and Co., New York. It. 
weighs 400 lbs. A number of prominent brokers and factors 
have examined this cotton, and pronounce that it is not all 
new cotton, but composed of old and aew, the former, however, . 
being fresh ginned.” ; 


Our New York friends have examined it, and report as’ 
follows :— 


“ The bale referred to above has arrived here, and we have 
examined it by samples, and are perfectly certain the cotton 
we drew from the sample-hole is old cotton. The staple is 
hard and stronger than is ever seen in new cotton.” 


PRrosPects.—We have no hesitation in saying that the 
recent decline in prices has gone far beyond what was justified 


by the circumstances, and the slight recovery witnessed this | 
week in all the European cotton markets is only what might | 
1 have been confidently expected. We think this recovery can-;| 
not fail to be followed by a further advance before the new | 


crop becomes available, even in case of continued favourable, 
accounts of the American crop, and by a very serious advance, ' 
if anything should occur to shake the now general confidence: 
that that crop will be a large one. The only argument against 
an advance in price, which we consider to possess any weight, 
is the anticipation of a large yield from the now growing: 
American crop. This may be a sufficient reason for not: 
buying November shipments to arrive next January, but it: 
cannot much affect the real value of the American cotton now 
in Europe. 





Messrs Neill Brothers and Co.’s cable despatch, dated 






































Aug. 15:— 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Aug. 15. Last we: k. 
d a 
New Orleans, middling BOP cess 103 
Ditto, low middling ....06.000. OES — cevece #5 
Whataile, wie ona cccenescscececccsecnsscveseasseocecece 2. conan 104 
Galveston, ZoOd O©diNATy ......ccccee  ceeves.seses000 id oveent 10,7; 
Charleston, MIdQUNG ......cocccccccssecceesrcersee-aes Db  ccece 19 
Bavarinahh,, MAGGI, asc ccc. vcccucconccvsauevnesvecscecoee TOR cece 10 
New York, middling Uplands (per steamer) ...... 108A ccecee 10} 
Ditto, low middling (ditto).........00--cseeeeerereee IOS, «. axe 169; 
This week. Last week Last year, 
. ba!es. bales. bales. 
Recerrts, 7 days—At Gulf porte............0 800 seeree 500 1,000 : 
Atlantic ports ... FOO. cccoes 800 3,000 
Total  ......cccrscceses 2,000 scores 1,300 ...... 7,000 
Total since September 1........0.002++ 2,837,900  ...000 ee 
Exports, 7 days—To Great Britain ......... CAD .coscs S000 = ss:.. 14,000 
France...... ihabcldicetecs dls Tied . eee ae “ 
Other foreign ports....co ec cnence «wee eve 3,000 
TORRE ccckechtcene canis TMDO  ccssns 8,000 ...... 17,000 
Strock........ odnciseedeg eeprapetmamenes.. 86,000 ...... 137,000 


Weather fair. 





MARKETS IN THE MANUFACTURING DISTRICTS, 

Mancuester, Aug. 15.—This market during the past week 
has shown, little, if any, decided change. In the earlier part 
of the week the tone was decidedly quieter, but since then a 
slight improvement has taken place. The disposition tor 


business both in cloth and yarn is influenced entirely by the | 
aspect of the Liverpool cotton market, and such being the | 
The demand for cloth has been | 
restricted principally to shirtings and printers, these classes | 


case is extremely variable. 


of goods, in consequence of their long and great depression, 
offering more inducements for shippers to operate. 
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prices remain steady. Yarns xpo . 
and values era wee to nie tn alow Semen, | tor? ee vats demand, and prices are the turn higher 
sold. For the home e there is care ta wo ‘be to veer weno closing at ‘4240 to tle f igher; 
» u- | an c to 49e for white Western, and 49c or mixed, 
, to 50c for 
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5 facturers bei 
oe) ing content to supply only thei . ; 
Market closes steady, with ak a on doin immediate wants. | State. Flour and meal—A continued fair local demand 
__CompaRaTIVE STATEMENT OF THE fou TRADE. ae ny and a brisk inquiry for superfine on 9 
| Py ere ern re rr ot ad and Western. Flour for coastwise shi 0. < extra 
ae | ean ae 1 ecg iB ame ss SS pa as stocks have run down Sieken uae” 
Be all 1871. 1870. | 1869. | 1868. } 1867. oxuet aan. ane difficulty in advancin ‘prices ™ 
=) | Upland, fair........ sa te die dle dle dle a continues vet ea eee business to the p vi 
er nn eae TPT Ee boat o | stantial ry slow, for the reason that the market i 
YY pn, AER ictemenmeircemoie poy tee Meh tye | ntially bare of good shipping lines. Even if cet is sub. 
sg |g Ditto, OOM Falta oman eee 0 iof | 0st 0-8 | 1 1g 0 Loy! OT high rates of freight to transatlantic ports available, the 
W | No.40 Mu Yan fli Sn gual so) 13h | oj 0 ait 2 0 20h 0 214 | Beet Be se ot Arie aot dieestion thcexseak taal 
ei | | Soin eb reed, Frinser, 29 pda, bth 3 a aglaw ri. 56! ai . sides of the Atlantic. California and Ore: t values on both 
3 “271m, 7a reed, ditto,” ” & Ibe 2 ozs 5750/5 016 45 616 Me] OY dull, and nominally $8.50 gon flour remain 
ee ont a a Shirtings, 374 6 10h 6 * 6 6 | 8 3 | 7 3 | s 0 | State and Western. emai st Sales 34,000 bbis 
ee. ee Sitter “Sie id'oze 1 ate oe ou ake elo 9 | part for South America, and prices h had a better sale in 
pony ’ ditto, ditto, @lbs 5 ozs 12 7$11 0 13 6 11 9 13 0 to $9 for inferior to fai ave advanced: $7.10 
ay So-10, 44 reed, Red bod Long Cloth, 26 Das ai td: ohn ta) 8a dito, Rye Bi rands, and $9.10 to $12 for 
fos “ i nF LOB. coc cweceweee cer eescescereeeene oat : S 4 e 0 ; 
$4  Sckclemsiuaine a 90 '9 149 91 6 ho oll 6 a ot $5. Corn meal 4 So ure aeene tee wee 
=8 Pee ae 2, active : 
e | business. Spinners, how Se more disposition to do | to $3.90 er to $3.60 for Jersey and Western oe = 
Las en which are very meal! » sabes C v0 a8 Th eC , | 
ii: ntinue in most ; : ountry e movement in bread . 
X staplers in this market aie ly firm, and, as a rule, | follows :— stuffs at this market has been as 
|_| fhotgh' in some eases the tu ess to late rates, sibicbed ath 
5 cess : yer can obtain l New York 
. omeao Fancy fabrics are most in mend. a ht Ln ere mneretins 
weit — Prices are without change —— —— bs — 
. .—There is no im . oe FI - an. 1. 
ae eneein and aenendeth Teavosebancien any- eee ay — oo seesce 1,360,718 «2.0. cr a5 
a re ca ~~~ SEGO" '35%. « ’ we 
os 7 oo ‘ane for some weeks past. The oe oe Pe RARB sei csvest8 bush 451,880 ...... <eenaae mew ey 
meres request, but upon the whole, th qualities | Corn .........sessss00 1,165,464 See ee ee 
is department was less than it has bes e sale of lif MG coccesseorsevonsets "15,900... penser sean 11,391,919 
Se rece panty ae es oe via aa 
ry firm. ry, and prices | O88 --s+ssssssssse-0+s ket 7332,256 00... 581,858 
RocHDALE.—Th: wool market is qui 791,511.00. 5,802,577... 3,133,584 
which arises not merely from th os oe ce of dearness, = nas sion Mew Tonk, 
but also fr h e scarcity of the raw materi: co -1872,—_—_——,, 7 
seuind With ‘oe dearness of coals, and the high meatal, For the Since igor oa 
4 ingui : f . respect to Yorkshire goods th 8 . alee of Fl week. Jan. 1 or the Since 
7 ry for the time of . , there is a good iRceetcens bbls 29,773 19117 week. Jan, 1 
‘ tendency. year, prices having an upward Corn meal ...... 3.759 ji Ng : tenes 84,018... 1,016,887 
, NorTrincHaM.—Th . Wheat ...... bush 317,694 ... 4 ee 2,306 ... 73,094 
mM.—There ; wee 4,807,591 ...... 165 9.499, 
snes trade. In the silk oath mech change to report in the | a snneeee sees 593,003 ""13'950,881 dais $38 809 ES a 
and there is a fair amount of busines ac 8 are in good demand, Barley, &e. ...... 30,924 ... 478,677  ...... ; or 49.0 | 
= ad mevlaned pe, Fhe sew Ee eee i aillechescasanse 2 ae riya srae| 
3 ae there is less doing in fine 18 a In the cotton np B ue SAD tae a an 
é eh _Lace yarns are not in andel. 8 I tt Plain nets are The visible supply of grain +e, a 5 te 
| the h is about an average amount of » n the hosiery trade | at the principal points of accumul: om me es Se 
| the home market and for shippin usiness doing both for board ports, in transit on the lake b ion, at lake and sea-| 
| DunprEr.—Business continu ° canals, July 20, 1872 :— es, by rail, and on New York 
; state, and prices have still a alle gy sam manetiomchony 
- 
a aeghine mss Aes waly rag is doing, oaas Be oe o_o Wheat. | Corn. Oats. Barley. 
, ine 4: ees he 
| buyers to operate until the this T thea of the indieposition of In store at New York .....s000. bush. | bush. | bash. | bush. 
sion han bean venched y think the extreme point of depres- _ ae Albany veneerenor seoereeeenereene * 3:00) "7 ‘iawe) Sl 
. . MDS csacoae@apndeaiaier ott ,800, 59,000) ll 
‘ BE.Fast.—Yarns—Demand continues with — in stare ot Saree srcenrnnnenrenret-] 9 DOB S88) S780 0M) | 985/08 gine 
pear being confined to the suppl without animation, | In store at : \wankee® ’ 533 3,739,046) 983,608, 93,500 
ae for linen has been of a ae rs immediate wants. Sead Toledo. 3 y : . 
a i . . a store at Detroit ........ oor ‘ ° aoe ose 
: have become increased. No change in ri erate kind. Stocks | instore a coment a 50, a5 780) a 
H prices. SRaaORaE nt COENEN? accereeneeret 789} 68,309) 3,708 
; | mann Instore at St Las “wrcrnsonesnarsn 000] 30,0001 28000) a 
4% EEE In na RE GRIN: cnescee seskes ers 56,962) 440,237, 111,621 1,000 | 
g reat Toronto ...,.... 726 178,763! 367,621| | 
$ | CORN, In sore at Montreal. vveanece-cJuly 15, 110718 ‘3i64) 22,408 10288. 
% _—— In store at Balti —. 30.006! ee 79,340 700 
> AMERICAN GRAIN AND FLOUK M Rai! ships Baltimore? .rsmneeinnone | 20,000 nee) em | 
% dion NEW YORK, August 3. ARKETS. | Lake shipments «visa sssnenenerenst 350320) 1,813,195 773.850 mm | 
F 5 Ryton market for spring wheat has bee ; Total .... rocatemmanid Sener noes 1,000,144 
ig is light, and theref though closing a little firme n subject to | Total in store and in transit July 13, 1878... 3,929,504 12,173,563) 6,018,444 259,582 
é ght, and therefore not press r. The supply - Jul 72...| 4,227,634 12,704,114] 6,623,045 293,055 
si less encouraging cable Saetiee ‘om Pee sale, which, with rather = se June 29. eet eee 11,169,482] 6,802,659 283,792 
i deprenina: “Winer eet is wee eed miles ace toe | __ = = RR Be ee oe mee 
3 h — pay higher prices for it “——— millers have been baa mm Jace ° 1872 ee 6,341,814 350,508 
i as been more favourable f . The weather in the West = Saiyan lari) aoanred 7aontes 4,303,667, 350,736 
oe menane is understood to have periory - but the excess of . Lain] SBARTON 1.905081 e056" _ 0055 
* or less, wherever it was i jured the winter cro 
5 past of the whest. Sed. ‘oe ae ee Southern oe eae ee 
4 aaa Re Geneee Saanh: Saas te SLBA ke Me a kee NDON MARKETS 
. ¢ $1.52 mm spring, $1.50 to $1.52 . = Unhicago soanpieas 
a .524 for No. 1 ditto 52 for No.2 Mil STATE O 
4 Ow ae ie ae ee F THE CORN TRAD 
aR é aioe > we for amber ditto; $1.80 ‘c a Western, ae E FOR THE WEEK. 
" a4 ae a gan, § .70 to $1.72 for amber State, and eae white | The weather has bee RK Lang, Farpay Evenin® | 
; as ee ena Map i alee 0 thaly Sime 82, in bond, | drying winds n fine throughout the week, with good 
: At estern at 71c in sto er; sales 17,000 | such ,and gradual change to a hi 
i Fey fey req ds cigeer ee ee te ae inn ee ee tepair the gechict eeesioael 
q . 25 for four-rowed y; sales 12,000 , | Uy the saceet henry ral ed waste 
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prominent markets, whilst flour advanced Is to 2s per 
sack and barrel. At Mark lane on Monday, the tone 
was also extremely firm, the unfavourable character 
of the crop reports coun the influence of the 
favourable change in the weather, and the business done 
was at the full advance established on Friday. Subsequent! 
the tone became more subdued, and to-day was decidedly dull. 
There was, however, no pressure to sell, and any concession in 
terms was exceptional, small stocks in granary and compa- 
ratively light supplies of foreign on passage (215 wheat 
cargoes, against at this time year) giving support to 


—_ 


the market. For English wheat the limited demand has been 
supplied chiefly at firm rates, ranging up fully to 66s for good 
me samples of the new 
The 


condition and quality very variable, from ordinary to good bat not 

fine. The sales made have been at 60s to 66s for white rough 

chaff weighing up to 64 Ibs, and 58s to 60s, and even 62s, for 
| 


white, and 60s to 62s for good red. 
crop have been shown, ae but small quantities. 


red. These prices of course are no criterion of value, 
and obtainable only for first samples. With a continuation 
of the present weather, it is expected that on Monday some 
3,000 qrs of the new crop may be represented, when current 
quotations may possibly be established, but which in the pre- 
sent position of the trade are likely, it is considered, to rule 
comparatively high. Foreign wheats have been in fair supply, 
and have met a diminished sale, but very generally supporting 
the late advance, except in isolated cases, where rather less 
may have been taken to save landing charges. Flour has 
ruled firm throughout, both as regards English and foreign. 
English barley continues scarce, and quite as dear; foreign 
has come in to a fair extent, but is in some instances the turn 
dearer. Beans are very fully supported in value. Peas do 
not move off very freely, but holders are firm, and quotations 
upheld. Oats further advanced in the early part of the week, 
showing a full rise of 1s on the fortnight, but to-day, without 
being lower, the market was not so good. 


The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Aug. 10, and since the commencement of the season (Sept. 1): 

I 
Week ai a 
Aug. 10. 


ExPoRrtTs.——— 
Week ended 
Aug. 10. 


Since 
Sept. 1. 
ewts. 


Since 
Sept. 1. 
ewts. 
«» 2,203,086 
16,527 
113,157 
10,091 
4,960 
29,784 


«37,012,738 
+ 11,739,515 

+ 10,328,895 
1,034,369 


w» = 146,865 ...... 
” 20;279,702 


Fleer <ec<-cse-ccssee 3,100,979 ‘924... (65,777 


Mr George Dornbusch thus reports the state of the floating 

in trade :—During the last eight days 43 grain and seed- 

en vessels have arrived at ports-of-call, viz., 16 wheat, 11 
maize, 3 barley, 4 beans, 1 rye, 3 linseed, 1 rapeseed, 3 palm- 
kernels, 1 ground nuts. The floating grain trade has again 
this se’nnight been ruled principally by the weather and 
harvest reports. The tone has in general been firm, and 
business partly restricted by the enhanced prices asked, and 
partly by the small quantity offering. Wheat—for fine car- 
goes, of which only a small number have been offering off the 
coast, an advance tfpon last week’s rates has, under the in- 
fluence of adverse weather, been generally demanded; but 
sales have proceeded slowly, and last Wednesday, after three 
fine rainless days, part of the late advance was lost. Maize— 
owing to the small number of fine cargoes offering, business 
has been confined within a small compass at a rise in prices 
of about 6d on the week 29s 6d. per 480 Ibs; would readily 
hhave been paid for mixed American in good condition. 
Barley—inferior sorts could only be sold at a corresponding 
low price; but for avery fine cargo of Danubian, a higher 
_— than eould lately have been obtained off the coast has 

en paid. Rye—of the cargoes recently arrived all have by 
this time been disposed of, at about late rates. Beans have been 
steady at late rates. For new Larache off the coast 32s is asked. 
The reported sales are as follows :—Wheat—1l2 arrived 


cargoes: Marianopoli, 53s 6d; soft, 52s 3d; Ghirka (Marian), | 


52s 6d; Odessa Ghirka, 52s 6d, 53s, and 53s 3d; Nicopol, 
538; New Coast, 52s 6d; spring, 58s 6d; Polish and Sando- 
mirka, 50s and.53s. Wheat, on passage, 1 cargo, Berdianski, 
Wheat, shipping, 1 cargo Polish, 50s 6d per 480 lbs. 
19 ionbent : mixed from New York, 27s 6d, 
283 6d, 28s 9d, 29s, and 29s 6d; mixed Montreal, 27s 6d, 
28s 44d, and 29s; mixed Baltimore, 27s 9d, 28s, and 28s 6d; 
Danubian, 27s 94; Wallachian, 27s. Maize, on passage, 1 
cargo Danubian, 28s. Maize, to be shipped, 1 cargo mixed 
American, 28s 3d. Maize and barley arrived about 27s 9d and 
about 23s 6d. Barley—5 arrived cargoes: Danubian, 21s 6d, 
22s 94; Toultcha, 25s; Moldavian, 23s; Meroyna, 22s. 
ley, on passage, 1 cargo Danubian, 24s 6d. A lot Odessa, 
965 qrs, 238 9d. Barley, shipping or shipped, Odessa, 23s per 
Steamer. Barley, shipping, Azcw, 24s per 400 lbs. Barley, to 
be shi , Azow, over 24s. Rye—2 arrived cargoes : Odessa, 
28s 10}d; Azow, 288 6d. 
-—2 arrived cargoes: , 33s; Larache, 32s. 
steady at the late decline, and more inquired after. 


ye, on passage, Azow, 2%s. 
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Linseed —6 arrived cargoes’ have keen sold: Azow fron 

Taganrog, 59s 3d, 59s 6d, and 59s 9d. Linseed, arrived in 
London, 150 tons E.I. from Calcutta, 64s, ex warehouse, 
Linseed, to be shipped, Azow, 60s 6d, September-Octobe* 

shipment. Rapeseed dull, and prices iialien downward. 

Rapeseed, on passage, 1 cargo wild Azow, 3ls 6d. Cotton 

seed very quiet ; prices nominal. 

SHIP ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize 
qrs. qrs qrs. qrs. qrs. 
BOO ag? Waa We fo OD 

~- 35400 .. 21490 § 2) 


Floar. 
sacks, 
ee & Scotch soo 
_ 


eee oo 


PRICES CURRENT OF CORN, &c. 


8 8 

Wueat—English, white, new... 62 @ 66 | Oats (continued)— 
— red, new. 58 | Scotch, Hopetown and potato 25 @ 28 | 

— Angus and Sandy ... 28 | 


Keenigsberg & Dantzig new... 64 

Rostock, Wismar, &c., old 

Stettin and Hamburg 

Dani-h and Holstein 

St Petrsbrg, Sxonska..pr496lb 47 

Common ditto 52 

Kubanka . 

Marianopoli and Berdianski... ... 

Odessa ......006 10 engosccesoeonoonve 52 

Taganrog 

San Frarcisco, Chilian, &e. ... 60 

New Zealand and Australian.. 57 

American, Winter  .se....ecceee 58 

_ spring 

Bartey—English, malting 

Scotch, malting 


a= —BIRCK, = — nccccceccocseces oes 
Danish, kiln dried...per 320 Ib .. 


Finland 
Archangel, St Petersburg...... 18 
Ri 20 


? 842i 823 


38 | Inpiaw Conn— 

40 American, waite ...per 480 Ib ... 
— grindi:g......... 32 _— yellow and mixed 28 
Danish, malting eee Galatz, Odessa, and Ibraila, 

French do 28 31 
Foreign, distilline...pr 432 lb 27 28 
* — stout grinding 23/6 24/6 | FLlour—Nominal 
Danube & Odessa, &c..pr 4001k 23 24 town-made, delivered to the 
PET OUIE, BGs cccessevbiticiecisice son baker per 280 Ib 54 
Beays—English Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
per 480 Ib ... . 
Egyptian and Sicilian ......... 32 
Peas—English, white boiirs,new 39 
English, grey, dun, and maple, 
new American and Canadian, fancy 
English, blue, new ote brand per 196 1b 25 
Foreign, white boilers, new ... 39 Do, superfine to extra suprfine ... 
— feeding, old Do, common to fine 25 
RyE—English pa Do, heated and sour 
Foreign, new.........per 480 lb 23 29 | OaTMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fine per ton £14 
— white and black 24 25/6 — — FOUNG,....rccceersseveveee £14 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
Wnreat—Sea of Azoff, Berdnsk.. s 8 | Barter (continued)— - 8 
Marianopoli per 492 ib 50 @ 54| Danube & Odesea...per 400 lb 23,9@ 24 
Sea of Azex, hard . Egypti oo5 
_ Taganrog, soft... 42 
Odessa and Nicolaieff Ghirka 52 
hard Egyptn., Sicilian, &..pr 4801b 31 3% 
TILS— 
Egyptian and Sicilian 
InpiaAN Corn—Per 480 & 492 Ib 
tne Galatz, Odessa, ana Ibraila... 25/6 
S. Francisco, Chilian..pr 500lb 0 0 American, yellow and white... 28 2& 
American red winter.pr 480 lb 58 62 Salonica and Enos ood 
56 69 | Rre—Biack Sea, kc...per 4801b 3* 38a 
41/6 43 | Oats— 


Swedish, ...............per320lb 19 21 
Danish, kiln dried...per 424 lb ... Danish, ne ood 
— undried ete sce Archangel & Petrsbrg..p.3041b ... 


Danube, soft.... 
Galatz Ghirka. 
Trieste 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS Daxy’s MaRKETS sBx Postscript. 
Minerme Lang, Fripay Mornine. 

Sucar.—The marke’ has become flat. In the early part of the week a 
good business was done in floating cargoes, but the demand for these 
has since abated. Transactions on the spot have been limited, at prices 
occasionally in favour of the buyers. The landings in the United King- 
dom last week were so heavy that the stock at the close had increased 
to 170,000 tons, the deficiency, as compared with that of 1871, being 
thus only about 20,000 tons. Home deliveries still contrast unfavour- 
ably with the previous seascn’s, especially at this port. Transactions in 
West India to yesterday (Thursday) rea hed 1,361 casks, and the 
supply in first hands continues rather large. COrystallised Demerara 
and Barbadoes by auction were chiefly bought in. Of the latter a few | 
lots sold at 31s to 31s 6d for soft yellow, and 36s 6d per cwt for grainy. 
941 bags crystallised Berbice sold at 37s 6d to 38s 6d per cwt for good to 
fine yellow. In other deseriptions the only feature is a further decline 
upon Gurpatta Bengal, and the low price accepted fer some grainy | 
Jaggery to arrive. The refined market is unsettled. 

Mauritius.—1,055 bags by auction were bought in at 29s to | 
but since sold rather under these prices; also 2,820 bags brown by 
private contract at 26s 6d per ewt. ] 

Bengal»—Of 3,506 bags about 2,400 sold : low to very good Gurpatta, | 
at 29s to 32s ‘6d, being again rather lower. Fine Cossipore was er 
in at 38s. | 

Jaggery.—1,750 bags by auction were bought in at 22s 6d to 23s. 50. 
tons have sold for arrival ; distant shipment at 22s 6d, and 150 tons) 
grainy, June sailing, at 238 per owt. | 

Penang.—8,121 bags were bought in. Soft brown and grey at 23s 6d || 
to 25s; low yellow at 20s. i 

Concrete.-—379 packages Central American sold chiefly at 23s 6d to 26s. :| | 

Foreign.—There have not been any transactions on the spot. 

Floating Cargoes.—The following have sold, prices in some instances | 
being rather firmer. Three of Havana, No. 12 to 124, at 288 6d; No. 


| 
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| 10} at 27s 6d; two Cuba at 268 3d to 268 6d; one mixed at 26s for 
| casks, and 25s for boxes; one Rio Grande at 23s; one Bahia at 
20s 9d; one Martinique at 27s; ene Porto Rico at 27s, all for the 
| United Kingdom. Two of the latter for a Northern port at 29s to 
| 208 3d per ewt. 

| Refined.—The market has been without animation, and is now rather 
qniet. Pieces meet with less inquiry than in the beginning of the 
| week, and quotations are rather favourable to the buyers. Dry gooas 
|| slow of sale. Titlers, 40s to 428 upwards. Some Dutch loaves at public 


‘ 


| 


| sale were taken in at 41s per ewt. 


i | 
| Motasses.—158 casks Sydney by auction were bought in at 14s, 20 
puncheons Tobago have sold privately at 14s 6d per cwt. 

| Rem.—A few rales have been effected in Jamaica at steady rates, 
| chiefly at 3s 74 to 38 10d. Common kinds are quict. Small sales of 
| Berbice at 1s 8d ; Demerara at 1s 9d per froof gallon. 
Cocoa.—The market remains inactive, and the total stock has in- 
‘ereased to 43,675 bags, being larger than usual. At Tuesday's 
| public sales 825 bags Trinidad part sold, the lower qualities being 
rether easier: grey and mixec, 64s to 71s; middling to fine, 72s to 
902, The fine lots were taken in, 547 bags Grevada sold at 4tis to 

59s for ordinary to fine, with a few lots low at 41s 6d to45s. 200 bags 
Guayaquil were taken in. 308 bags African withdrawn. A small lot 
Caraceas sold at 82s per cwt. 


Corrrr.—There have been several arrivals, includirg three vessels 
from Colombo, also further quantities of East India and Costa Rica. 
| The next sale of the Netherlands Trading Company will be held on the 
| 21st inst., the total amount declared being 82,600 bags. There has not 
been any change in prices beyond an occasional reduction upon 
Exst India descriptions. 196 casks 1,700 cases 3,160 bags chiefly sold 
'as follows :—Neilgherry 79s to 85s 6d; fine, up to 948; Coorg and 
Wynaad, 79s to 85s 64; Courtallum, 79s to 82s. 645 packages Mocha 
weie chiefly bought in. A few lots sold at 86s 6d to 92s; ungarbled, 
81s 6dto 82s, About 300 tons native East India have sold to arrive at 
75s. 122 bags native Ceylon by auction part sold at 73s to 75s 6d for 
mixed to bold. The public eales of plantation Ceylon, comprising 719 
| casks 62 barrels 998 bags, went off at steady prices: low middling to 
| middling colory, 80s to 85s 6d; good middling to bold, 86s to 90s 6d. 
| 31 casks 7 barre’s Jamaica pale mixed to middling, 73s to 823; one lot 
‘fine, 97s. 2,136 bags foreign partly sold, including Guatimala, at 78s 
| to t0s ; Cos a Rica, at 78s to 78s 6d per cwt. 

Txga.—Three steamers have arrived this week—the Diomed, tke 
Menelaus, and the Drummond Castle—their cargoes being chiefly black 
leaf congou. The public sales have been very small, viz., 3,683 
packages. Rather a firmer tone pervades the market, with more 
business in medium grades at better prices. The public sales of 
| Indian tea have gone without material a!teration in prices. 2,500 
| packages, including a few parcels last Friday, have been brought for- 

ward, 

Rice.—There is a firmer market, floating cargoes being rather 
dearer. Atthe commencement these were in good demand, but the 

more favourable weather for securing the harvest has during the last 
| few days checked speculative business. Three Rangoon sold at 9s 104d 
| to 108 1$d ; two Necrancie Arracan, at 9s 73d ; two of Bassein, at 9s 7 

and 10s 3d. Several parcels of white Bengal have sold at 10s 3d to 
| 13s 6d. 8,000 bags Necrancie Arracan, at 9s 14d, ex quay terms. 1,800 
| bags Madras, at 9s 6d to 1ls 3d. 800 tons Dacca and Askoolie, to 
| arrive, at 10s to 10s 3d per ewt, ex quay. 
Saco is dull, and rather lower. Of 2,688 bags by auction a few lots 
| sinall grain sold at 16a to 16s 6d, and good bold at 18s per ewt. 

Saco Fiour.—1],329 bags were taken in: Singapore at 16s 3d to 

| 16s td, Borneo at 16s 9d per ewt. ' 
Tapioca.—795 bags Singapcre partly sold at 24d to 23d per Ib. 
| 





Brack Perrer.—The market is unsettled, and Penang sold in Wed- 
nesday's sales at a fall of 2d, viz., 868 bags at to 63d, and Trang at 
| 6gd to 6$d. 1,130 bags Rio were taken in at 7a; 500 bags Singapore 
at 63d. During the week a few sales have been made at the above 
prices ; Singapore at 6§d to 6jd, and Penang for arrival at 64d per lb. 
| Wnhire Peprer.—Rather lower rates have been accepted. 602 bags 
| by auction, chiefly sold: Singapore 1s 14d to 1s 14d, Penang 1s 14d. 
| During the week business reported in Singapore to arrive at Is 1d 
| per lb, 
| Orner Spice.—33 packages nutmegs sold at steady prices. Penang, 
100 to the lb, 2s 11d to 3s; 94, 3s 2d; low and defective, 2s 5d to 2s 6d. 
15 cases mace were taken in. 20 cases wild Batavia part sold at 10d 
to 10$d. 330 packages Zanzibar cloves were bought in. 65 cases 
Penang were partly disposed of at steady rates from 1s 4d to 1s 54d. 
111 bags pimento of indirect import were taken in at 33d. The 
next quarterly sales of cinnamon will be held on the 26th inst. 46 bales 
Ceylon by auction this week part sold: Ist sort, 3s to 3s 1d; 2nd, 2s 9d 
to 2s 10d; 3rd, 28 8d; 4th, 2s 2d per lb. 30 cases cassia buds realised 
Gi 5s. 220 cases 30 bags Cochin ginger were chiefly bought in. A few 
lots rough sold at 42s to 48s. 350 bags African were taken in at 42s. 
220 barrels Jamaica sold at 47s to 70s per cwt for low to fine. 
SattreTre.—There has been rather more inquiry, and a few parcels 
sold, including a potion from last Friday's public sales: refraction 13 
to 10} at 278; 54 to 4} at 28s 3d to 29s per cwt. No business reporte 
for arrival. 
DrysaLrery Goops.—The business of the week has been chiefly in 
gambier, which is firm and slightly dearer—viz., 24s to 24s 6d on the 
spot. 200 tons nowdue sold at 23s 73d to 238 9d. Afloat, 22s 6d to 23s 


paid. Good cubes have sold at 283 3d per ewt. Other articles are | 


generally quiet. Bengal turmeric has sold at 19s, Cutch quiet. China 
galls, 57s 6d per cwt. 
SHEtLac.—The only public sale has been 103 chests, which sold at 
7/ 12s 6d to 7/ 15s per ewt for fine orange—steady prices, 
Metas.—Prices have been depressed, and the markets rather un- 


settled. A large quantity of Straits tin has sold during the week, 145! . 


down to 142/ cash accepted, but closing firmer yesterday at 146/ to 147/ 
cash ; October to December, 145/; to arrive, August sailing, 1441. 
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English tin is down 5/—viz., 153/ to 154/; refined, 155/, and rather 
more business doing. Spelter is quiet, and common Silesian sold at 29) 
to 22/ 10s. Copper has declined, owing to the advices of increasea thip. 
ments. Chili, 88/ to 92/ 10s; Walaroo, 98/ to 101/108. A quantity 
has changed hands during the week. 100 tons London sheet zine 
by auction three-fourths sold at 281 to 28/ 2s Gd per ton. The price of 
Scotch pig iron has fluctuated, closing yesterday at 126s to 1263 gq 
per ton. Quicksilver has declined to 12/ 10s per bottle. 

Jure.—Large parcels have sold, chiefly common to middling qualities, 
at 11/ 10s te 14/ 15s; and a good business done for arriyal, 
stock here was farther increased to 186,531 bales last week, owing to 
heavy landings. 

Hemp.—Manila remains quiet. 302 bales good roping Manila wer 
taken in at 50/. 133 bales Sunn sold at 18/ 15s to 234 209 bales Sisa) 
at 43/ 10s to 44/ per ton. 

Oms.—Seed oils are quiet, and prices rather lower. English brown 
rape, 37/58; last four months, 37/ 10s to 37/158. A very m 
business in linseed. This morning’s price is 37/ on the spot, 34/ 10.) 
for the last four months’ delivery, Palm has been quiet, Fine, | 
38/ 10s to 39/. Cocoa-nut is firmer, with a good business in Ceylon, at | 
35/ 10s up to 867 10s. To arrive about the same. Gond Cochin on the | 
spot has sold at 38/10s per ton. Fish oils, including sperm, 
inactive. Olive steady. Gallipoli, 467 10s to 47/ down to 43/ per tun 
for Mogadore. 

PerroLeum.—American refined firm, at 1s 5d per gallon, 

TuRPENTINE.—American spirits, 35s per cwt. 

LinsEED is without alteration, anc the market rather quiet. Caleutia | 
63s 6d to 64s; ditto afloat, 62s 6d. Some coast cargoes of Azov sold at 
59s 3d to 59s 9d per qr. 

TatLow.—The market has been without animation, and is still quiet, \ 
with large supplies of colonial declared for public sale. This morning's | 
quotations are: Petersburg, 43s; new, 46s; Oct. to Dec., 46s 6d. 
per cwt. 


PAaRTICCLARS oF TaLLOw.—Monday, Aug. 12, 1872. 
1869. 187 1871. 
Stock this day -. 94,109 ... 25,261 ... 
Delivery last week iso. a ane’, EEN cases 
Ditto since lst June o SA... Gam .. 
Arrivals last week y Soo nD ‘tes ods = 
Ditto since lst Jue fn RD acco DE tic 
Price of Y.C....... weccecee: eveses 4539d ... 4453d ... 448 on 
Price of town -. 4580d ... 4680d .., 


POSTSCRIPT. Fripay Event. 

SvuGar.—T'be market closes flatly. A limited business was done in| 
West India. Barbadoes by auction sold at 29s Gd to 32s; a few casks) 
crystallised Demerara at 37s 6d to 38s. A cargo of West India for the, 
United Kingdom at 25s 9d, and one of Cuba at 26s per ewt. 

Correr.—950 casks 235 barrels and bags plantation Ceylon and 182) 
cases East India went at about previous quotations. 104 bags Singa- 
pore sold at 75s to 78s. 408 packages Mocha at 85s to 88s 6d. 9,980 
bags Costa Rica chiefly at 77s 6d to 82s per ewt. 

RicE.—50 tons yellow Bengal at 8s 6d. | 

Wuite Perrer.—Singapore sold at the reduced price of 1s 1d. | 

SALTPETRE is without further change. ! 

GamBIER.—-692 packages cubes part sold at 26s 6d to 27s. 

Merats.—More activity in copper at the decline. 

Ors.—Of 1,222 casks cocoa-nut by auction, the bulk was taken in, 
including Zanzibar and Sydney. Cochin part sold at 38/5s. Ceylon 
at 34/ 10s to 36/58. 95 casks palm were sold at 38/ per ton for Lagos. 

TaLttow.—The market is generally about 6d lower. Petersburg,’ 
42s 6d; new, 45s 6d; last three montis, 45s 9d, sellers. Of 1,892 casks) 
Australian by auction about 1,200 casks sold. Mutton, 42s to 42s 9; 
beef, 40s 6d to 41s 6d, and the lower qualities in proportion. 456 casks, 
North American part sold at 41s 6d to 42s per cwt. 150 casks South | 
American withdrawn. x 


ADDITIONAL NOTICES, 
Green Frurt.—The report of Messrs Keeling and Hunt states that 
limited arrivals of Lisbon and Huelva oranges have been received, and) 
sold well. Sicily and Naples lemons without alteration. The first ship- 
ment of Lisbon white grapes to hand, quality fine, and realised high 
prices. Barcelona nuts firm at the advanced rate. Oporto apples, 
lower ; onions, from the same port, improved in price. West India | 
pine apples finished for the season. : 
Dry Fruit.—No alteration to report. The new fruit will be ™ 
London about 26th inst 
Fiax.—Market very dull. 
Hemp.—Market flat, and but little business during the week. 
Smxx.—Market weak for silk generally. Large arrivals, and weak | 
demand. 
Enouisu Woot very quiet. Country dealers pressing sales. 
CotontaL WooL.—Strong inquiry ; prices firm. 
SrEps.—The trade for seeds continues steady, at about late rates. 
| Towacco.—There has been rather more inquiry for North Americal 
| tobacco during the past few days, but the sales of the week have bees) 
| only of a limited character. Holders are very firm at full current rates, | 
and for some of the American descriptions a slight advance has bed 
obtained. In substitutes and segar tobacco there has been a fair bas | 
' ness done, 4 
LEATHER.—There was a rather better supply of leather at Leadenhall | 
| on Tuesday, but that of good English butts over 20 lbs was still inade-| 
quate to the demand. Good dressing hides, shaved hides, light Eng 
shoulders, and prime bellies of stout and light substance were scarce, 
and in good request at fully late rates, Prime foreign butts also met * 
_ good inquiry, and former prices were well supported. | 
| _ Mrrats.—The copper market has been subject to great depress 
during the week, and low prices have ruled, which have now on 
in considerable orders, and we close with a very strong market “ ut | 
| Bl above the lowest. Tin is quoted 147/ for Straits. Iron is wih 


material change. 
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| last week amounted to 23,989 head. In the co 
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METROPOLITAN CATTLE MARKETS. ; 
Monpay, Aug. 12.—The total imports of foreign stock into London 
nding week in 
1871, we received 19,269; in 1870, 12,075; in 1869, 10,679; and in 
1868, 11,398 head. 

The tone of the cattle trade has been rather quiet. There has been 
an absence of animation in the demand for all descriptions of stock, and 
prices in some instances have ruled easier. From our own ing 
districts the receipts of beasts have been ony moderate, but the quality 
bas been good. In all breeds sales have progressed slowly, and prices 
have fallen 2d per 8 Ibs, the best Scots and crosses making 5s 10d to 6s. 
As regards foreign stock we have received 384 from Oporto, 75 Corunna, 
270 Holland, and 10 Gothenburg. The best foreign breeds have been 

|| disposed of at 58 6d to 5s 8d per 8lbs. In addition to these there are 
|| at Deptford 1,766 from Tonning and 100 from Bremen. A moderate 
|| supply of sheep has been in the pens. The trade has not been active, 
'| but prices have been steady. The best Downs and half-breds have 
|| occasionally made 7s, but 6s 8d to 6s 10d per 8 lbs was the general top 
1 quotation. Lambs have been quiet, and, in some instances, have only 
'| quade mutton prices. Calves have met a slow sale at late rates. Pigs 
‘| hava sold on former terms. 

| Supriiss on SAuez. 

} 








Beasts ........s00-+ 
Sneep and lambs 


| METROPOLITAN MEAT MARKET. 
| Frmay, Aug. 16.—There has been a moderate supply of meat on 


offer. The tra2e has been quiet, at about late rates. 





| 

Per 8 lbs by the carcase. 

sd sada sd sd 
1! Inferior beef...» sescccseccsorne 3 404 0 | Inferior mutton ........0.000 4 4t05 0 
|| Middling ditto ......crsscse 4 O 4 4} Middling ditto... 5 0 5 4 
{| Prime large ditto re.cccccsscoce 410 «=D, Pritne Witty wececrecreceseesenee 5 6 6 O 
|} Prime small ditto... ..cccccoccee 5 2 65 4) Large pork ... .ccccccrccreeeee 3 8 44 
iv BE S| Small pork crcccccccscesserseees 4 6 8866 0 





| Veal.cc..ccee ecosesccsecoccsocccceses & 0 
Lamb, 5s 4d to 6s 0d. 


POTATO MARKETS. 

BorovcH AND SPITALFIELDS, Friday, Aug. 16.—The supplies of 
| potatoes are moderate. The trade is firm, at full prices. Kegents, 
90s to 1203; Shaws, 80s to 1103 per ton. 





HOP MARKET. 
| Borovucn, Friday, Aug. 16.—The hop market is quiet. The actual 
| business concluded is only moderate, at about late rates. From the 
'| plantations the accounts are favourable. 





LIVERPOOL MARKETS. 
| | WOOL, 


(FROM OUR OWN CORRESPONDENT.) 
|, Fray, Aug. 16.—Our market has been quiet this week, and holders 
'| soem rather more disposed to meet the views of buyers; the demand, 
|| however, has been principally for choice descriptions, and such are 
|, being held very firmly in comparison with other sorts. 





Che Gasette. 


} 





| 
i] 
1 

| Turspay, August 13. 
1} BANKRUPTS. 
| William Juby Coleman, St Mary-at-hill, City, beer finings manufacturer. 
|| Mary Elizabeth Gouldsmith, and Frederick Samuel Gouldsmith, Pont 
| street, Belgrave square, dyers. 

Douley Thomas Humphries, Upper Norwood, Surrey, late wine 
James McCoy, Railway approach, Southwark, wine merchant. 

John Asher, Bulford, Wiltshire, innkeeper. 

Edmond Beale, Overton, Hampshire, farmer. 
|| John Cunningham, Plymouth, gentleman. 

Thomas Hunt, Sheffield, bookseller. 

Maria Lecomber, Rambhill, Lancashire, beerhouse keeper. 
| John Wylie Robertson, Liverpool, victualler. 
| Thomas Simmons, Newhaven, Sussex, builder. 
| Richard Wheatstone, Fownhope, Herefordshire. 

SCOTCH SEQUESRATIONS. 

| William Frost (deceased), Delab, Aberdeenshire. 
James Stewart and Peter Stewart, Edinburgh, coach builders. 
Christina Rainy Dickson, Bridge of Allan, lodginghouse keeper. 
Jobn Phimister, Turriff, coach builder. 


THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 
Algernen Samuel Tomkins, Saint Mary’s road, Westbourne park, clerk 
in holy orders. 
Thomas Bain, High street, Shadwell, coffeehouse keeper. 
Peter Hoffman, Clerkenwell close. 
venterias Croydon, White Horse road, Croydon, late of Penge, Surrey, 
Taper. 
Heury Terry, Ringwould, Kent, market gardener. 
| William Green, Scuthburgh, Norfolk, bootmaker and farmer. 
| James Angus, Pater, Pembroke, draper. 
David Owen, Machynileth, Montgomery, builder. 
i — Macfarlain, Winterton, Lincoln, draper, general dealer and chap- 


merchant. 








} 
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| = McLean Beatts, Goree piazzas, Liverpool, dealer in sack and 


'| agen. 

Thomas Brown, Didworthy Farm, Bridford, farmer and cattle dealer. 
SCOTCH SEQUESTRATIONS. 

i} Matthew Wilson, Glasgow, provision merchant. 

\ Tulloch and Latto, Grove street, Glasgow, builders. 


cents 








THE ECONOMIST. 





STATEMENT 
Of Imports, Ex 
the corresponding period of 1871 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the 
the head Home Conant | deliveries for Exportation ere incladed unde 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 






































1035 


ports, and Home Consumption of the following articles in the’ 
32 weeks enJing Ang, 10. 1872, showing the Stock on Aug. 10, compared with 


hota MPORTED. | Exportep. Home Cowsvuyr. Srock. 
8 | ES | ND 
Plentation. | 1871 1872 | 1871 1873 | 1871 1872 

—_—_— | eS | ee 

tons | | tons tons tons tons | tons 

West India.| 76949 1032 | 79 | SAO | 39851 | 32343 | 26198 » 
Mauritius...) 5215 571 | 330} 4773) 16908} 2503; 3036 - 
Bengal& Pg} 2050| 4418] 316/ 112| 6009| 2953| 2203] 2570 | 
Madras ....... 1443} 3713 209 | 2} 7317} 3837| 2364) 1450 





__ SS  rlC( CS” 


Total B.P.| 85657} 72936) 2158| 6523; 74764) 56549) 30413) 33277 ° 








| : 3 

sons | 1061 | 1148 19631! 18301 ; nsss | 10157 

1637 | 911} 762{ 239%, 2511) 7159) 1096 
Sl | 4883) 287 | 1245 

3875, 1282, 1748) 2943 

24331 37463 5300/ 1666 


4690 | 248% | 125536 | 100989 | 75259 | 51254 




















MOLASSFS. 
| ExrortepD. | Home Coxscur,| Stock. 
| re 
| tons tons tons tons tons tons 
6666 | 660 534 3847 3667 4027 4516 
158 | 304 | 2 530 727 1745 808 
24| 964) 536/ 4377) 4395/ 5772] 5324 
4 D dees en eae 8 | 5 
RUM. 
poe Ee sy ie ss a oo 
| Iwrortep. LIVERED TO Vat. Home Consump. Stock 
em | er a | ee, 
gals gals . gals gals | gals | gals gals | gals 
West India../2423970 (2159865 , 979560 | S35515 1281525 1176400 1831559 ,1930095 
East India...| 253890 | 217080 | 173430 | 184770 | 110340} 56610 , 255930 ) 163575 
Foreign ...... 35955 94005 | 102915 | 63450} 9000) 19125 62190) 86415 
| Exportep. | } | 
Vatted ...... 1393570 {1009460 | 769140 | 640215 } 120420 ) 156925 247680 } 325755 





___ Total ....4107385 (3490410 '2025045 /1723950 |1524375 [1408960 2410359 |2505870 
COCOA 


ExPortep. | lowe Cossume. | Stock. 


cewts | cwts | cwts | cwis | cwts | cwts | cwts | cws 
65517 | 66561 | 7743 2154 | 49172| 37518 | 21905 | 49935 
40300 | 16052} 36216 | 14362) 7244, 5630 | 25596 | 13137 





B.Plantation 





Total ...) 95817 | 81613 | 43994 | 16316 | 66416 | 43143 50501 | 63072 | 





COFFEE. 
| tons | tons tons | tons | tons | tons ions tons 
West India...) 1795) 2163) 1463 1521; 800; 285; 921 921 
Ceylon ...... | 25388 | 22836 | 18487, 14916) 7895 7330 ) 12323 9645 
East India...) 4914) 6041} 3273] 4477 { 2692 / 3003) 3u79| 434 
Mocha ...... 489 | 441 | 260 135 | 298 253 47v 647 
SE coceuaed | 6960) $724!) 7173} 3217; 497 332 645 70 


Uther Forgn. 3969) 3874! 2643 | 2337) 1256) l0vb;, 2690) 2615 


























} ' 
Total ...| 43315 | 39084 | ae 27333 | 13438} 12212; 203828 ; 18805 























' 


RICE....../ sis! sp! .. | ... | Tee! aver sve sere 
PEPPER 

7 ) tons | tons | tons Lous tons tons tons | tone 

White......... 208 | 620 | ooo oes 585 | 533 294 gol 

Black ......... | e552) 5538) =. | .~ | 4962} 4810! 1237! 2396 
pkes pkgs | pkss pk.3 | pikes | pkgs pKes pkus 

NUTMEGS.; 1670; 1967)! ... wo «€6|l«| 63680} 6 1198 1413 2254 

CAS. LIG...| 2908 | 13730 | = exe ese | 49:7) 3366 2578 12145 


CINNAM'N.) 13012 | 277 | wwe | wee S| 12166 | «10083 | 274 | 22175 








| bags bags | bags | bags eags | bas | bags lags 
PIMENTO..; 24393) 19943 / ... .. | 213230] 8150} 35847] 41410 





RAW MATERIALS, DYES‘ U*FS, &e. 








| se ons serons se1vlus Servuis Se Ul Se Ons Ss 10u8 seruus 
COCHIN'L..| 18120 14138 | eos ooo | 21414 14156 3427 11476 
| chests | chests chests chess chests crests chats ch sts 
LAC DYE... 3359 4697} 2368 | 3086 853} 30432 

















tons tons | tons tons tons tons tens tons 

LOGWOOD)} 96242/ 11921) .. | 11537 | 7952! 693] sw 
FUSTIC ...; 1244 | 2007 | | a+ 297 | 1250| Glo} 1573 

INDIGU. 

~~" chests | chests | chests | chests | chests | chests | chests | chests 
East India.) 24294 | 21161| ... a 20611 | 13710} 2.812) 25915 
serons serons serons | serons serons serons | serons | sero's 

Spanish ...... 10411 | 11923 | | 8715 | 9231 | 4424) 617) 

SALTPETRE. 

Nitrate of, tons | tons | toms | tons | tons | wots wus lune 
Potass ...| 7717 S115 | use oe =| 7174) 6689 | 2932 3275 
NitrateSoda’ 4007 | 5066 | ... =| .. | 4233 | 4359} 1108 1758 
COTTON. 
| bales | bales | bules | bales | bales | bales | bales | b-ies 
F. Indir, &e} 141754 | 324386)... x | 131990 | 215717 | 75655 | 236213 
Liverpoo!. | 12725277 |2462000 | 523121 | £36490 

} 


‘5 752 (2930090 |1376820 | 643930 
alikirds‘ ‘6 75 930090 }13768: | 3 


Total ...\2867031 [2736384 | 523121 








251752 |2112030 | 092537 | 719485 inet 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


* * The prices in the following list are 

- 
carefully revised every Friday afternoon 
by an eminent house in each department 


LONDON, Farivar Event*e. 


Ashes—duty free 5 
Pot, Canada 


Cocoa—duty 14 per Ib 

W.1.—Trinidad......per ewt 60 
Grenada, RC. ....00000++ ovee 42 

Guayagnil 

Brazil—Para .....c.0e-ceeeees 


‘ 
$ 


a 


> 


£2axk co” 


eooooo 


eoooo oof 


Coffee—duty 14/perewt; dried, roasted, 


or ground, 24 per Ib. 
Jamaica, fine ordinary to 
per cwt 74 
good middling to fine ... 85 
Mocha, ungarbled ......000++. 75 
good to es 
Ceylon, native, ¢ 
a OTAiNATY .........00e08 73 
fine ord. and and bold 74 
plantation, fine to fine 
fine ordinary «0000+ 77 
low middling ........... 8C 
middling to fine ...... 81 
Java, &e., ow ordinary ... 62 
ord. to good ordinary .. 69 
five ordinary . 7% 
Neilgterry and Tellicherry 
Mysore, plantation 80 
Mysore & Malabar, native 73 
Brazil, ordinary «000+... 64 
ww OTAIMATY sesseseeeeee 73 
and fine fine ord. ... 75 
washed 
Costa Rica and Guatemala, 
fine ord. tolow mid. ... 78 
middling to fine.......0... 81 
Cuba, Porto Rica, &c........ 76 


uty free 


Drugs and 

Aloes, East India ..... panese Oe 
Argol, Cape cevvecssereeseeeee 80 
Balsam, Pern .......ccccccccees 9 
Bark, Cascarilla .....+.. sooo BO 
Borax 80 
Camphor, China 
Cantharides.....0....+. perlo 7 
Castor oil, firsts. 


Sarsaparilla, Jamaica 
Cochineal—Bonduras rib 2 
Teneriffe 2 
Lac dye, native 
Turmeric—Bengal...prewt 19 
MERArAs sce... coe ococsceree . 
CUtch ccorccocecceccccccevecssese 24 
a eee. eeeseres > 
ew uty free 
arr Branch per ton 27 
Do, second quality 
Fus'ic, Jamaica 
Logwood, Campeachy 
honduras 
Jamaica 
Red Sanders 
Sapan, Manilla 
Siam... 
Ceylon 
Pruait—Currants, duty 7s s 
Patras ......--...per cwt 23 
Vostizza ....... eocccneecene - 23 
Island ...cocceeeeeseceereeee : 
Gulf ....cocce ove 
Provincia! 
Figs, du'y 7s per cwt 
Turkey...pr ewt duty pd 0 
Piums, duty 7s per cwt 
French, bottle: .........+«« 
German 
Raisins. duty 7+ per cwt 
Valencia. new ......-.. 
Muse «tel 
Smyrna, red an 
Sultana 
Oranges— 
St Michael, lst quality, 
FIAT DK  ceccccvccscescecee 
Do. 2nd quality 
Valencia 
Liston & St Ubes,¢ ch 24 
Sicily ....ccccoccssee per box 0 
Lem. ns— 


aumualive: a 
‘hesme 28 


Span’sh nuts ... p 
Brazil nuts...........+se00 
Coker nuts..........+0[ 
Fliax—diuty free 
Riga K  scosse 
— WFPK ... . 
St Petersburg, 12-head ... 53 
-- O-head ... 44 
Egyp ian, Go mnt dressed 0 
a= natire ditto. 
Hemp—duty free 
St rtrsog, .lean... per ton 36 
outs. ot.. 
half-clean ... 
Riga, Rhive.... 
Manilla 
East Indian Sana ......00s 
CHING FTASS...000.. 01000 eeccecee 
Jute 
resections 
ce. ttings 
Coir—Yarn, govd and &ne 35 
OTA, v FAIL coccrecscerserce BY 
GisPO .ccercocceccodeccecoccccces 29 
TOPE + occonss vedvesecs eoereece BD 
juuk.ce ...02 —— 


+ eeeeeetee 6 fetee . 


0 84 
0 110 
0 85 


88 0 130 
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Drysalted 
Drysalted Mauritius ...... 
Rio, dry Rio Grande 
West Coast hides ......-.- 
Cape, salted ....ce-cereeseseee 
Australian,......<0.00-cereeees 


Kips, Russia. 
S. America Horse, pr hde 
—duty f 


«+ per Ib 


do ove 
Calf Skins ......28 
do or) 
do vere 
Dressing Hides ..... 
Shaved - 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per Ib 
do East India........00++ 
Metals—Co»per per ton 
Sheating, bolts, &......112 
Bottoms.ccese.sccceseees wove 
| ee avenge a 
Tough cake ....cc...00--+ 104 
Best select........0.+.++» «+107 
Iron, per ton 
Bars, &c., British 


ROCCO RR HEH HHH eee Dee DOOSCSCOS 
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Pig, No. 1, Wales 
Bars, Wales 


S BSowcocey 


CON YWOSHSD SOaQee 
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ee 
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Rails .......... eosecsvecceeee 11 10 


Pig, No. 1, Clyde 


Lead, per ton—Eng. pig. 20 
Te eneueseoeecce 20 


Spanish pig 
Steel, Swecish in kegs... 1 


Refined 
BORGRecevece voverwweeveverces 155 
Straits 
Tin Plates, per box 
Charcoal, I C 
Coke, I C 
Molasses—duty 1/9pewtll 
Oils—Fish £ 
SPeTM «recesses +-per tan 85 
Southern, pale 


East India 
O ive, Gallipoli 
Sicily 
Malaga ....... Sposecccaneded 4h 
Seed, Linseed per torn 37 
Rape refined English... 39 
Do Foreign 


Palm (Lagos) 
Oil Cakes, Linseed, Eng. 11 
Foreign 


per qr 69 
Rape, ‘‘aleutta, R.A.T. 
Petroieum-Refined.prgal 1 
Refined coal oil 
Provisions—duty free 
Butter--Waterford pr.cewt 0 
Carlow 0 


Limerick 

Friesland tresk. 

American ...... 

Jersey - 80 
Bacon, singed—Waterfd. 82 

Hamburg 


Lard — Wateriord 
Limerick bladder .., 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do ao 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can. pr.te. 0 
Cheese—Edam.......... 


uty free 

Be igal, white 

BO GUNGS - cicktrececesintiins 
eee rensbos 
Arracan, Kanzgoon, &c.... 
Java 
Sapetre— 
tsengal....... soseper Cwt 28 
Bombay and Madras... 
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Sago—duty 4}1 percwt s 
Pear! ..... af noonedl percwt 16 
Seeds—Caraway...pr cwt 36 
Cana ry....co..0-eeeeeres per qr 44 
Clover, red .........per cwt 47 
white ..... Ss 
Coriander ....cccccceercetee 24 
Linseed, foreign, ... per qr 57 
Bombay 0 
Mustard, brown...per bush 13 
WHITE ....ceserceeceerenennees 
Rape per last of 10 qra ...£30 
Silk—duty free 8 
Surdah .......00+0+...per Ib 24 
Cossimbuzar ....0-..0++-++ 14 
GOmated .......00eceeeereee 
Comer colly .....000+00+0+ eve AS 
China, Tsatlee ....... e.escore 23 
TAYS4AM .....00cereeeeeeeeees 
CaMtON....cc.cecceceereeserees 
Raws—White Novi 


Piedmont. 22-24.......000. 42 
Do. 42 
Milan & Bergam 18-20 41 
Do. 22-24 41 
Do. 24-28 41 
Do, 28-32 41 
Trams—Milan, 22-24 ...... 39 
Do. 24 28 
Brutias—Short reel... 
Persians 
—Peyper, duty free 
alabar, &c.........per Ib 0 
Eastern ........ meant © 
WV END acnscersmneere eroneceese A 


Pimento, duty free 
Mid and good perlb 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 ........ a 
} 
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Malabar and Tellicherry 2 
Cassia Lignea, duty 
a ecesseees- per CWL 88 
Cloves, duty free 
Amboyna and Ben- 
coolen perlb 0 6} 1 
Zanzibar and Bourbon 06 6 QO 
Ginger, duty free 
E. India, com.....per cwt 36 0 37 
Do. Cochin & Calicut.. 42 0 115 
African 40 0 41 
Mace, duty free perlb 3 
Nutmegs, duty free ..... — 


Symp Ran. daty 10s 2d per gal. 
amaica, per gal., bond, 


15to25OP ... 

30 to 35 — 

fine marks 
Demerara, proof 
Leeward Island — 
East India 


oS @O 


w 
~ 
a 
oe 
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Foreign -- 
Brandy, duty 10s 5d per gal. 


Vintage Ne 


oo POnenae 


1870 
1869 


lst brand 
in hhds 


Geneva, common 
DN istcscceccessasteess 3 
Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow 5/3 32 
refi. ing 4/,4/985/3 28 
Foreign Muscovado, low to 
tine yel. grocery ...5/3 32 
low to gd refi...4/,4/9&5/3 28 
Mauritius, crystalised— 
Nos. 15417 
13414... 
10812... ° 
Syrups, lw togd yel.4/9&5/3 § 
lowto fine brown ...4/K49 § 
Bengal, Benare-,low to fine 
white ............5/3@5/8 
Date,|w: ofiney!...4/9&5/3 
very low to 
brown 
f Penang, superior yellow to 
good white......5/3k5/8 
low to fine ye low.49&5/3 3 
low to fine brown.../&4/9 § 
Madras— 
crystalised white...... 5/8 
low to fine yellow...5/3 
Native, low brown to low 
yellow 
Jaggery 
Siam and China, low 
good white 5/3K5/e 
low to fine yellow and 


comoce os 
ew oOo enh s16 


— 


fie 


low to good white ... 5/8 
low to fine yellow and 

grey 5/3 31 

Havana, white, above No, 

18 — 0 
florette, Nos. 15 & 18..5/8 36 
yellow, 12 a 14.53 33 

— 10 a11.— 3] 
brown, 7a 9.47 29 

Bahia & Maroim, low grey 

to good white ......463 30 

low to fine brown. 4/649 23 
Pernam, Pa:aiba,& Maceio, 

low to good white...6/3 33 
yellow 4985/3 30 
low to fine brown.4/k49 25 


o of 
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Refined—For co 
= - Ib loaves... 0 
to 14 loaves ............ 
me = om Ds eaciaas o 
um cobeccccccesens 
Wet pada +0 eseeececeeses > 
Pieces ST) PPORO TT TEST Seereesee 30 
BV crascceessnrsernc 6 
For export, free on board 
Turkey loaves, 1 to 4 lb 0 
6 ID LOAVES .cerrerscrcerseree 40 
10lb do 
BBID® Gd © sceccccccnsccccee © 
Titlers 22 to 28 Ib......... 39 
Lumps, 40 to 46 lb soovee 0 
OSGIOR  cerensteennarteteeme 31 
Bastards ...........000.cee0e 22 
TrOAONS....cccre.covscresoceves’ 15 


Tt eP eee eteseres 


Dutch, refined, f.0.b. in Holland 


teseesesseeeeseses 40 


Superfine crushed......... 40 
No. 1, crushed Peet eeceewes 34 
WO B..-coscvonseesersesssvennie OA 


eccooooooo ooo eeaooa 


Belgian refined, f.0.b, at iene 


4 and 3 Kilo loaves ...... 
Crastied, 1.10. cccoccccecscs M4 
Tallow—duty free, per cwt 
St Petersburg, lst ¥ C... 43 
Tar—Stockholm... pr bri 24 
Archangel .........0c0.c0008 29 
Tea— uty 6d per lb 
Monings and Oopacks....., 
New Se:son’s Kaisows .., 
Pakling SOP OS TOC ORE Cees eeeeeee 
SPORUIIED cusneenerennnemendes 
CUTRGE ’ cbucitdntnsentcdsccasten 
Setd. Pek. (Foochow) 
Sotd.Or ore ke ee 
etd. ekoe ( 
Scented Capers (Canton)... 
Flowery Pekoe, fINE.....0000 
Gunpowder, Fychow and 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
We Hyson, Pingsuey, 
Fychow & Mo finest 
Hyson, finest oo 
PORE ecccescctestsecsidsckso 
Timber — Timber 


Cewnm we NMWOOCrrOOFSCS 


_ and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
TNE TE Sdincergnceceseepas 
Swedish fir. 


Peete 80 

— yellowpine,large 
=- — small 85 
N.Brnswk.&Can.Bd.pine 90 
Quebec Oak  .......44..4...120 
Baltic oak ........... eccvcee 75 
African OAk .......00000000170 
Indian teake ..............280 
Wainscot logs 18 ft each 60 


Deals & Sawn & Prepsred Wood— 


~ ~ 
wean wo coSouhlwas coo @o 


cecocoocoocoocoocoo 


miuecte wot ceoe@tmmmwensn coo of cooos SNBoooeco BSEBBobkoo 


cocoSa em SSc@woemocoaaow ooo oo ooooo @ecoocooocooeoeo oooorfeooon 


SSeRSstaeae 


eoocoocoocooocecoco 


~ 
me 
cS 


TT TT 
a TT, 





Norway,Petersbg stand £10 0 1210 | 
BWedish crecooccoseccseeeeree 810 12 10 


Russian .... 

EEL . dnctsmeess 

Cauava Ist pine.......... 
2n 


American spruce 


Dantzic deck, each ...... 178 0 278 0 


Staves— 
Baltic, per mille.........£180 
Quebec, per standard do. 90 
Tobacco—dy3/plb&5p ct. s 
Maryland, per lb, bond..... 
Virginia leaf ........ eseeesese 
—  stript ..-.... 
Kentucky leaf ... 
— stript eeeeeteneeee 
Negrohead 
Columbian lf. duty 3/& 5 pe 
— cigars, bd duty ¥#... 
per cwt 
American spirits, wth cks 38 
Fremch G0 ce:cccseossccceocesse 0 
Wool—English—per pack of 
Fleeces 8. Down hogs...£21 
Half-bred hogs ......... 21 
Kent fleeces ............ 22 
8.Downewes& wethrs 19 
Leicester dO ........00« 22 
Soris—Clothing, picklck 19 


CROICE coveercccsesecece 
Super ....... pedeousscey 14 
Combing—Weter mat 22 


10 
1¢ 
10 


Picklock -+.....000008 19 10 


CoMMEeN ....cerceeeeee 18 
Hog matching 
Pickluck mawhing.. 
Super - 
Colonia —per lb 
Syaney.-Fleece & !amb... 
Scoured, &C.....0..cceee0¢ 
Unwashed ......c0.-eees 
Locks and pieces 
Slipe and skins ......... 
P. Philip-Fleece & lamb 
Scoured, &C......s0e-ceeee 
Unwashed ...... eseeseese 
Locks and pieces 
Avelaide-Fleece & lamb 


Locks and pieces ... : 
V. D. Lad-Fleece Siamb 


Unwashed .......0cese-+e 
Locks and pieces ....+ 
Cape G. Hope—Fleece 
and Lamb.....e.cocssses 
Scoured, &C......-ceeeeree 


Unwasticd ....00..-ceeee 


0 


AwWekONanwowvaanno 


— 


aaw otorc™ 


cocoa 


Snmwoo 


& 


al 
SSeSecoceceS 


ee OS RO RO tO to te SERSEBRSSNCSEELEEFco 


-- 910 410. 
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2500002, Stk|100 |Waterford and Centra! Ireland) 25 ~- Stk 100 Do 7 |, ears 116 Stk/100 |North Easvern ...........00 a % 102 
200000 10 | 10 ‘Whitby, Redcar, & Middlesboro.| 75 on Btk'100 | Do DB GH occeces-ccrsccccesee 116 I} Stk }100 | D0 s.ecsccscrsescererseres oreees 4% 109 | 
—— at 125227 22 | 22| Do5% opt.to con.Ang.31,1972 32 3tk}100 ‘North London. evsvcccceccocesoed 43% 108 : 
PREFERENCE Guanes AyD Stocks. 125000, 16 | 16 pe 5% opt.tocon. Aug.31.1873 2 ~ _ mee — eer % 115 : 
11095560 | ee — [  148100} 20 { 14 | D0 5 % dO....c..00.--.seceerssesnees rn Perpe we 
——-—- Eosnes peatatand ee a ni — 275000! Stk/100 |North British, E.& G,No. 1,5%* 110 Stk 100 | Dodo 1867....... cosseccesevee eS % 118 
Stki100 | Do Scottish N. E., 44% .........| ... 296820K Stki100 | Do £10 guaranteed, 196] ...... 110 Stk) 75 | Do do 1868.........000000 «05 % (101 
2766677 Stk 100 Do do Aberdeen, “gua. 6%...... ies 5500007) Stk!100 | Do Edin.. P. & Dd. 2nd,4%... eee 3350001 Stk 100 \South Yorkshi:e, &e. .... ++04b % |107 
1500001) Stk{100 | Do do d07%.s+veruesvesesseecserss| «se | 4042004 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*/110 BRITISH PossESsIONs. 7 
Stk/100 | Do do do Ordinary... «+ 350000! Stk/100 Do North British, 5%, 1862.../110 wr }00 1100 jAtlantic & St I 
Stk/100 | Do do Midland.............00000+- 145 | 5570007 Stk|100 | Do Edinb.& Glas, No.3, 5 %*|104 3099001100 [100 | Do 6% Ste —— shares) 974 
200000/, Stk\100 | Dodo Dandeeand Arbroath...| ... } 24056692) Stk 100 |, Do Edin. & Glas., Ordy, 44 %| 99 | 51519357| Stk/100 |Bombay.B a EC. — a ot 
4000001] Stk! all ‘Cornwall 44% guaranteed ......| ... | 1869000/| Stk 100 |Norti-Eastern, 4} % redeembie| 105 62513] 10 | 10 |Buffales Lake ae -5% | Oe 
Btk/100 |Glargow & Sth. Western gua. 5%| ... | _,589000!| Stk 100 | Do Stockton & Darl, Class D* 6000001 |100 |100 | ‘Do do 54% Bonde, 1872-3-4.| 92 
100 {100 Great Eastern, 5% Metropolitan 2513000 > a BD B YH cevecocecsccccenassccssunsesed |106 6900004 Stk! 100 Ca teed 6% 
548541 Stock, scrip, issued at 106... "oom si Do New 61 shs 5% ConJan.76, 9 | "soooo7| Stki100 |Cammanie Lim, gumantecd ge a1 y 
ico | 413! Do do’ do Stk 100 |Nor'h Lonton, 4h % (imax 6 %) 37000| 20 1280] ‘Do do, issued at 128 pmenen (8/83 
Stk|100 | Do E. Counties Exten. Bs. Thana] eae Raabe Tee iatarsetic, & % aid 1350001) Stk{100 |Demerara See 
of 2130007) Stk 100 mney, 6 %, 1864 ......-.0-ee0ee 
Sead = - + a henencepatoveonsces pe Stki100 |South-Eastern, 44%, 1869, No.2]. 1120001 nee - Be 7% perpetual Freference|110 
32380/| Stk100 | Do E. Union 4%. ns vee | 12000002) Stk|100 | Do 44 %. 1862, No.3 ... | sdonogor| Stk/00 [Eston Sioned qeeeceaentiiiags i 
Stk}100 | Do Norfolk 5% Ext. 1846....../109 } 5916001) Stk/100 | Do Guntinad aaesiie oe /20| Do mite on i 
8050007) Stk|100 | Do do Ext., 1847..... “a 700000! er ae " 20000} Stk) 
| Stk\100 |Great fo AS BO etateanes E 258201 Stk|100 DO 5 % 186-4..-.secseeeesseseeeseres Ded 3 100 | Dodo 4% Debentures .........| . 
|Evropean&N.A..6% Mr: Ba.1595), 7 
1000000! i aa sta , 9500 a2 
5750001 Sik|l00 | DoLeeds, Brad.,& Halitax,6%| ___Lnvus Laasep at Fixep Rewrars. _ er a enescotia) Coal & Rall Co Li 104 tak 
2910001) Stk|160 Great North of Scotland, 1st pref.) .., z 3425144/| Stk/100 |Grand Trunk of Cana @ ccs... }1 a? 
1829100i) Stk|100 Great Sth. & Wst. (Ireland) 4%). | ¢ | _. | Leasing |£% | 500000/|100 |100 | Do Equip.Mort. Bds,1 chrg.6% 101 c 
4436287;| 8tk|100 Gt. W.—Rent-chargep er gua.5% |1164 e\z Name Cungutin BE 270500|...}all| Do and do Scrip....cs00e) 98 iz’ 
10017487 _ N00 | Do Ce ae Te a fis =x —— 100 100 ad Preference pene 735) Gas 
‘Lancaster and Carlisle, ed aoe 339472 100 2n do occe avesyen tt % 
Stk/100 Lancashire and Yorkshire 6%.../136 “Stk|100 ortenbond ccecoocssocesenees L.&N.W.&G.W) 97 | 7887221 /100 100 | DoSrd do Stock sseveeeee S . 
260050/ Stk|100 Do Barnsley, 5/ 33 10d% ...... “| eee | 100 | all | Do 44 % Pref. co..eseveeee DO werveererees 104 | 6349351//100 100 | Do4th do Os: mel | 26%, | cide ty 
* 2877941, Stk|100 Do 6% (East Lancasbire).. Stk! 100 'Buckinghamshire ererseees Lon. & N.-W...| 98 | 13715360) Stk|100 Great Indian Peninsula, gua.5% 108% : 
5380487) Stk/100 | Do 4}% (Black' urn purchase)|105 Stk/100 |Chester and Holyhead ...) D0 ....000-0..- 58 9391} 20 | 12 | Do New do 5%| 123 ot 
Stk|100 00 London & Hrighton.5% gua..No.i/}11 Stk|100 | Do 5} %  ..cccccccccrees nal. SOD cuikainevens 126 8635 20! 6 | Do New do 5%| 63 ¢ 
161013/| Stik/100 | Do 5% dO .escessee soceoees NO. 2111 | SBtk{100 | D0 5 % .scccccsceseceeeesers WT esahieabe o«-(117 46074, 20 | 2| Do New do 5%| 2% 
3933054) Stk|100 | D0 6% dO ..e.cs.cesceeeeereeeeeesees| 130 Stk|100 |Clydesdale, guaranteed... Caledonian ...| ... 600000/| Stk|100 | Do 4% Debexture Stock ...... 93 
252000!) Stk|100 | Do Bi OO. cccccsees sseereensNO. 4109 Stk/100 |Colchester, Stour Valley E. Un. & G.E| ... 624500/| Stk|100 |Great South. of India, guar. 5% 106 
220000/| Stk|100 | Do 7% do.. .... germesersreor 1142 Stk/100 |Dundee, Perth, & Aberd.J. Caledonian eee] 708 | 3500002) Stkk}100 | Do 43% «. .....eccecccsssreoee itiiebe 
177831) Stk'100 | Do 6% do (W. E. & C.P.; ...125 | Stk\100 | Do Preference ........0+.+ OF  ccodwedll tn CONN GPT BO smcniecnicnciene «tgs 
Stk'100 | Do 4% do 1859...000 .ec-ccceeeeee) 90 §tk/100 | Do Ist Class Preference) Do ............ 425000/| 8tk}100 | Do h% Perpetual Debenture ‘104 S24 
Sik 100 |London& N.W.C.&Nuneaton5% {119 | Stk{100 |East Lincoin guar. 6 %... Great Northern|138 169700) 204) 20},Great Western of . ana:ia.......-. | 213 eae 
712777) Sik 100 |London &8. W.,7% ,late 3rd Shrs.|152 25 | ail |Gloster and Dean Forest, Great Western) ... --- |100 |100 | Do6% Bonds, payable 1873.../102 : ; ‘ 
es | «» | Do (Portsmuih. perpet. anns.) S8tk/100 \Gt. Eastern, Newm.&c.5% Great Eastern. | ... 5470001 /100 |100 | Do5s% do do 1877-8 102 Se: 
§720002| Stk 100 ear arene 130 Stk|100 | Do E. Anglian B6%...| Do 5 750000'100 |100 | Do6 % do do  1890....107 ey 
| ee ~ - = ne _ we a do > 7 t ere on +» | 1018200/ " | 68 | Do 5% Pref. issved at 80, con. ; 
100 ° tk 100 0 69 No. one 'o . (when paid up) tillJan.1. 1880; 96 Se 
10 5| Do do redeemable it 60 | all Hull ant Selby  .......00.- Nrih.-E. kK 2050001|100 | all |internatnl Bridge.6 % Mort.8ds/101 4 
Sik 100 |Miland Consolidated, 6%......... Stk'100 Lancaster and Carlisle .. |Lon & N.-W...1255 66000/'100 100 | Do6% Mort.-Pref. Share do.| 98 e 
1799983) Stk|10 Do do Bristol & Birming.,6% | 10 Stk/100 London and Blackwal |...|Great Eastern. 104 | \(Secured by G. Trnk Canada Co.) * 
| 12874161) Stk100 | Do do 44% redeemable......... Stk 100 D0 45 % — sceeeereeeseeseeee DO scoccoscesen 104 | 50804307) Stk!/100 | Madras, guaranteed 5 % ...-+0.- 107¥ | fe 
| 5867287) Stk 100 | Do do 44% irredeemable ...... 0 Stk 100 London and Greenwich...|South-Eastern.| 64 | 1000000/| Stki100 | Do do 43% scoveeees 103 || y; 
50007; Stk'100 | Do Leicester & Hitchen, 4%...| 97 Stk:10) | Do freference..........+ OW Wicecnsnad 6000007) Stk|100 | Do do 44% cceccese -| 93 ig 
| 780200! Stk 100 [North British 6%, No.1 -......--(113 | Stk 100 ‘London, Tilbury, & South.|Peto and Co....{110 1710] 2| 2| Do do 5% ssn 34 bel) 
| 2232721 Stk'100 | Do N. Ba No. 2, 5% «s+. ht Sth/100 |Lowestoft gua. 4% «+0... Great Eastern..| ... 41415) 20 ; | DO F871, 405% ane wsnee | 5S 
8942407 Stk/100 | Do Border Union, 5}% ......... 118 Stk! 100 D0 6% caveveeverveereneeeee DP ciccencdsnsill ane 10694; 50 | 50 |Melbourne & Hobson’ s + he Unit. §2. wi 
ses Stk 100 rer neeeaeaeen, 95 Stk/100 Midland, Bradford, Pref.|Micland .........| 98 «- ' 1100 |00 | Do 6% Bonds. payable 1930... ... } ee 
| Stk 100 | 0 44% redeemable ........0.+2)105 Stk'100 Do Matlock, 5 % ......... DD soccssesoseeh mae «- {100/100 | Do5% do do 18995...| 97 rs , 
17918917 Stk'100 | Do $6. We. 6H csceccsccece oe Stk'100 |Mid Kent (Cray Line) ...|/L.. C., & Dr....| ... 2350001100 | all |Midland of Canada, Stig lstMrt) 36 : ‘i 
| 80872 | 82} Do (Berwick capital len aa 50 | all |Northern & Eastern, 5 % eee Eastern.| 57 210000 100 |N. at Cennte, 6%, lst pref. Bade, 94 °| 
noooor ti 100° Deo Stoctn. & Dar oa si o. 50 | all WO CG cvcccecccctccssecscces} DDO: ceevecentcbel ste 2850001 100 | 6%, 2nd ° 9 | 
1050000 Stk/100 | Do do B and C, 6%  se.es-ssse {138 Stk/100 North-Eastern — Hartiep!'N.-E.—Berwk.| ... 40000001 i \Oude & Rohilkand, guar. 5% .../!06} | 
2915106 Stk'100 | Do West Hartlepool ......0.....| 96 Stk 100 |North & Sth.-West. Janc.|. LENWM.&NLI155  ) 10| 6) Do shares 5% . or 64 
58500 20 | all [North Staffordshire ...............| 22 Stk 100 |N.-West. A perp pref. 5% | Midland ......... 115 | 500002! Stk! 100 | Do Nulhatee 5% . + an tt 
175298? Sts /100 |South Devon, rent-charge........ us Stk 100 | Do B minimum 14%...| Do ....000-.../106 | 9399200/| Stk}100 |Scinde,Punjaub,& Delm,gua. 5% 1064: | 
2008578 Stk'100 | Do 5 % cs-esssecesceeeseceesseseeee Stk 100 |Notting. & Granth. R& C Great Northern 97 71000) 100 | all iw ellington Grey & Bruce Ry of | 
10/6) all South-Eastern(Read.ans.1/0s6d) 3 26 | all Preston and WYTE ...-.0000/L.&N-W.&L.Y| 455 | Canada 7 % Bds, Ist Mori.) 96 | 
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Che Economist’s Ratlwap and Mining Share Arst. 
THE HIGHEST OFFICIAL | PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. ‘ RAILWAYS. 
Onprvary SHARES AND Stocks. = PREFERENCE SHARES AND Stocks —Continued. __Loves Leasep at Frxep Rewtats—Continued. 
Jee ee i. ee et ee Tee ae 
. - e i ' 
authe-| 3 | 5 \£3 | Autho-| 3 |. i 
3 Same. Sr | vteea | 9 Name gia Name. Leasing 
@ . ; 
fooee. | & | & | B® | tevue | 2 | 2 Z 3 Companies, SE 
ame — a —— a ee se leiiieieatie a: 
20224608 Stk’ 100 Bristol and Exeter.........-+-s++- 112 4813007| Stk/100_ South-Eastern 43% As Stk 100 Royston, Hitch.and Shep. Great Northern 133 . 
4204434/ Stk/100 \Caleconian .....-.ee.s-ee-ee+0-+ - 1132] 503000!) Stk|100 | Do fixed 44% ... Stk 100 Shrewsbury and Hereford L@N-W&eC. W. 137 | 
98852 10 | 6.6 Retemusy Bow issud at 27 ee Stk/100 [Taff Vale, No. 1 ...cccess..ccsceeeese 173 10 | all Shrewsbury and Hereford L@N-W &G.W. ... 
4594891 Stk100 Cambrian ..........cccesscesereeeenene . % _ 2000007) Stk |100 00 |Waterford & Central | lTreland,6%| ... | Stk 100 S. Yorkshire & River Dan Manc. & Sheff. 11 
98773 20 | 20 Cornwall .....cere severe ecccceesss| © —= |} Stk 100 Do 4% guaranteed ... diiiedinthS wen 
8735002 Stk 100 Dublin and Belfast Junction .,.| .. PREFERENCE Snares & Stocks, wits Divipexps Cox- | Stk all  Do5 % guaranteed...... i 8 | 
70000 20 | 20 East Lomdom.....ceress-veeree . eneeee 5 TINGENT ON THE F Prorits oF FACH SEPARATE Year. | Stk 100 ‘Victoria Statn. & Pimlico Gt. Wstrn.. @c.) ... 
81317402, Stk 100 Glasgow and South.W estern 198 7451 Stk|100 |Caledonian, 44% guaranteed*...| ies Stk 100 West Cornwall ............ Associatd Co.'s) 80 
100 Great Eastern .....0...-c0cesseeereee 48 1113070!) Stk|100 | Do Scot. Central, min. 7 %...| 20 | all West Lonaon, Class A) W. Lon Ex.) ... | 
Do East Anglian No. 2. Sern 343400i| Stk|100 | Do do 44 % irredeemable* ...| ... 20 all Do Class B......000-<000. >) Lon. ex-wd an 
Great North of Scotland .......... ... 520000/| Stk}100 | Do 4 % convrtible, issued at80) ... 20 all, DoC-assC...........00)) &€ GW... 9: 
Great Northern ......-sscsseesereee|) 42 5479917] Stk/100 |Great Eastern, 44 %. 1861 ... Stk 100 |Weymoath @ Portland ....G. W. & S.-W.) ... : 
Do A) A recves no dvd. 'til {|166 | 335000/| Stk|100 | Do 44 %, 1862 a 97 = Sy : : 
Do Bi 6% hasbeen paid B (j «+ | 1122600/| Stk/100 | Do 5 %, 1862 ......|105 | __Daexrons Stocks. 
Dol eqscegdoconpesueseaseseceennce] ose 12400002 Stk 10¢ Do New 6 %, 1863 ...... 104 
i i eteerdeneinbocmanresevensl <0 3169001) Stk'100 |_ Do do 5 %, 1864... .../108 | Autho-| ¢ | _; ' 
Greatsouthern&Westrn (Irelnd)|114 | —360000/| Stk'100 |Great Northern, 5 %, irredmble. ... isi Name. 
Great Western, Consol Ordinary a 10750001) Stk 10 | Do Permanent 5 %......-+-+» | see Issue.  % | & 
Highland ..... wee seccdececcsevcceeers 2000007) Stk 160 | Do Boston and Sleaford, aS ao | a 
Lancashire ard Yorkshire ...... 157 5016991/ Stk'100 Great Western—Consl. Pref.5% 114 1000002 Stk 100 |Cornwall, oNaeeran 4g 
London, Brighton, & 8. Coast... 72 | 482050/) Stk 100 |Great North of Scotland 44 %, Al . 270000 ... | 75 |East Londom...............00008 % 
Lon., Chat., & Dover, Arbitratior| 24} 2180307| S'k'100 | Do 43 % pref., B..........00 Se . | 8326732 Stk 100 |Great Eastern .............0-.-4 % 
London and North-Western....../1472 }  513650/| Stk 100 . 7 A, 4G % crcceeceseese = hes 15000008 Stk 100 | D0 A.aiecscsesscscssseweseseeeeB % 117 | 
London and South-Western......|06} } 4000002) Stki100 | Do B, 6 % s...e.essssseosee- vns,j108 | 29760002 Stk 100 | Do B, 1967, redeemabie...5 % = 
Metropeltan Sheff., & Lincolns!| 77 302500/| Stk/100 |Kent Coast, 6 % B.......0..cccesece| soe Great Northern ..........0.0.04 %|102 
tasiemnetudmansoringnesh 08 125120| 63| 53\ Lancashire & Yorks, New 4%| 7§ Great ena % 102 
1 | Detd reovg no div) | 95 Stk/100 | London, Brig>ton, &.,44 %, 1858) 98 - At % |104 
rEbs td Yl 6% apd to Prt ‘ 94717) Stk|100 | Do do 44 %, 1859) 98 sacaveelh % [109 | 
--| 103 | 133900/| Stk|/100 | Do do 4 %, 1 89 5 % {119 | 
nsssrensttins tan District 716000?) Stk\100 | Do do 44 %, 1861| 98 ove --4}% 104 
Metropolitan & St John Woo eo 9410007 Stk/100 | Do do 44 %, 1863} 97 Lancashire and Yorkshire...4 Solo 
Midland..........-ccce.seeeseeseeeseees-[1452 | 8309708 Stki100 | Do do 5 %, 1865|107 —— Brighton, &€.......<04 100 
9735331 Do Birmingham and Derby. oe LI5 1661 Stk}100 | Do No. 6 5 %, 1866) 106 Stk 100 yg oer ye ecovecbooes 
610000/| Stk 100 [Monmouthshire .........s00-+-se0ee-|116 4096567) Stk/100 | Do No. 7 5 %, 1966)104 Stk 100 - Chat., & Do ver rbatee 103 103 | 
26138331) Stk |100 [North British ...........0..- 75 | 46941937) *tk!100 |Lon., Chat. &c., Arbitratn, 44 %| 62} Stk\100 | Do B seeeeesesrseeee--seseeeeee 44% |100 
1269082, Stk/100 | Do Edinburgh, Prth, &Dndee 45 | 2425576/| Stk|100 |London and North-Western 5 %/|119 Sik} 100 aeaten and North Western4 % 103 : 
17010505, Stk/100 {North-Eastern Consols ...........-|i67 2400007) Stk|100 | Do Bedford and Cambridge...| 95 Stk/100 | Do do BH%| ne | 
19750002 Stk/100 [North London ..... .....-. ansehen 133 3000007) Stk/100 | Do Shrewsbury & Welshpool] 95 Stk|100 |London & South Western A.4 %|101 
32301407) Stk|100 |North Staffordshire.............00+-. 78 860000/| Stk|100 |London & ae, a % |105 Stk 100 |Manchester Sheffield, &c...5 %| ... 
2760002 Stk\100 |Rhymney ...........+ pancpeodiocnapeund 79 1500000/| Stk}100 | Do % |115 S:k\106 | Do do % | 106 
15525607, Stk/100 |Shropshire Union ........ ounvengen too 46857| 10 | 10 |Manchster. Shift Linc, 5%" 1865} 10} Stk 100 [Metropolitan .......-.ece-cvee: 4 %| 99 
14953007 Stk/100 [South Devon 4. sessce.secceeceeeee] 72 | 3000002) Stk|100 |M TE cased 103 es | Do. vees-nteehh % |105 
40488202 Stk\100 |South-Eastern ........-..s.esereseees 101 1000002) Stk|100 | Do New, 5 % ..sssecsersesssenenes 103 Stk|100 | Metropolitan District......... 6 %'124 | 
17938602 Stk'100 | Do Prfa. {Defdreevgrodiv) |124 6000007) Stk!100 | Do 5 %, 1869 ...sccce.s:esecesees 103 Stk 100 |Midland...... . ...ccsrsseesees % 102 
17988601 Stk{100 | Do Defd ?7'til6%is pd to Pris | 8C | 1600000/| Stk|100 |Metropolitan District, 5 % ...... 60 Stk|100 | DO srercerserseersnvseeserseees +4b% | 
15000 20 | 20 |Staines, Wokingham, & Woking! 16 6400001 Stk 100 Midland, A 5 % preference divi 116 DER tO sensetesseesetiennike ry 108 


8773001 Stk|100 |Taff Vale ........00c.s-00- onan 5000001 Stk 100 Do B45 % preference ...... 116 Stk|100 |North British, E. P. @ D.B5 %| 

























750000! Stk|100 | Do 5%, redeem. at 10% pm... 


ea t0 21913650) Stk! 100 Pt t Indian, guaranteed & % .. ple 
810000! Stk|100 | Do44% do do do... 
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PROTECTION FROM FIRE. 
BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
. LIGHT ONLY ON THE BOX. 


RYANT AND MAY'S 


E MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINY’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 


Pronounced by Conno 
“THE ONLY GOOD SAUCE.” 


Improves the appetite, and aids digestion, 
Piyarivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 


E 

And see the names 

LEA & PERRINS on all bottles and labels. 
CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


MORTLOCKS POTTERY 
GALLERIES. 


$1 OrcHARD StraEet, Portman SQvuaReE. 


ORTLOCKS beg to announce that, 


having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
laced their stock in Departments, and are now show- 
ing all the New Season’s Patterns in 


[INNER SERVICES, 


[DESSERT SERVICES, 

BREAKFAST and TEA SERVICES. 

TOILET SERVICES, 

FNGRAVED and PLAIN GLASS. 
OLE ADDRESSES : 


203 and 204 Oxronp Srreet; and 
31 UrncaarD Street, Portman Square, W. 


ICROSCOPICAL 
investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 
| Messrs GABRIEL'S Coralite Tooth-Paste (1s 64), 
| Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| (obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animalcule, and 
| also preserve and beautify the Teeth. 
Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 


LONDON— 
64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 


SOLD IN ALL COLOURS. 
Patterns and Testimonial: sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LepGatE Hii, lonvors, E.C.; 
and 21 Bacuxtor’s Wak, DUBLIN. 


_ 
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WILLIAM TARN AND CO., | 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK cf 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 
— ee BEDSTEADS in great variety. Bedding, Carpets, Floor Clotks, 

inoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Line 
Huekabacks, and General Household Drapery aha ‘ OE Aiicth ss es 


j 
j 
; 
7 


* 


' r9Q 9 7 AT’ r 
HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- | 
phere of large towns, and by their procese. which is patented, is cheaper than White Lead. i 
It is especially adapted for painting irc, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er | 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron | 
exposed to Salt Water. t) 
ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with : 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can ° 
roduce good work with such material. Those who have obtained the Patent White Zinc ; 
aint from Grinders who have not adulterated it, will never willingly use any other Pint for 
their best work. , 
Each Cask of Pure White Zine is stamped— 


“ HUBBUCK, LONDON, PATENT.” d 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous || 
tints. Parentshave remarked that their children on returning from the country to newly-painted houses have 
tvferedinhealth. The reason is cvident—the breath extracts the insidious poison from paint, and the lungs 
o: » 3) the deadly vapour."—Jouw Bui, September 14, 1850. 
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IMPORTANT IMPROVEMENT IN SPECTACLES. 


WONDERFUL SIGHT-RESTORER. 


NATALINE PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A | 
PRIZE MEDAL AWARD. | 


Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 
sisting of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so lorg needed—Ligut- ; | 


| NESS, ABSENCE oF CoLouR and GLarz—which render the wearing of Spectacles no jonger an inconvenience, but +! 


an ornament, 
SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


153 and 153a Cheapside, 
CITY DEPOTS, Ses Fleet street. . 





Amongst numerous Letters of a similar description in their possession, Messrs L. and A | 
Pyke select the following :— 


(Copy.) 
Charleville, County Cork, 7th March, 1971. | 

GENTLEMEN,—My old glasses and those supplied by you have come to hund. For the 'atter I have to tender 
you my best thanks. I am truly happy in having founo at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and | 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil | 
become as universal as they deserve.—I remain Gentlemen, yours most obliged, 

J. KIRK8BY (Officer of Inland Revenue). 


JOHN KEANE AND (CQ. 


STOCK AND SHARE BROKERS, 


[TNX EFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through. 


out the world. 
WINAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork, 
Wholesale Depot. 20 Great Titchfield street, Ozford 


STARCH, 
street, W. 


SEE THAT YOU GET IT 
PVUNVILLE'S OLD IRISH WHISKY, As Inferior kinds are often Substituted 


32 Gredt St Helen's, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for. 
cash or account. 
Reliable information given with regard to all home 
and foreign mines on application, 
BANKERS. 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


WHEN YOU ASK FOR 


GLENFIELD 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. __ 

‘ . ‘ rey ay »n 
fNe FLAVUUKED STRONG BEEF 

TEAat abovt 24d a pint. Ask for LIEBIG COM- 
PANY’S EXTRACLr OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 


only guarantee of genuineness. 
F xeellent economical stock for souns. sauces, Kc. 


for the sake of extra profits. 


MUPTURES—Si KUYAL LETT aks rari Ni. 


Vj HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicld by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which earnot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manafacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 3ls 6d, 





ULLUWAY'S UINIMENT AND 
i PILLS.—Sores which are daily extending, ulcers 
which are hourly deepening, may be arrested in their 
tortwing progress, and induced to take a healthy action, 
by applying this he.liag ointwent, and taking tuese 
purifying pills. It soothes all di-tempers, and extracts 
all morbid matters from the skin. Old ulce:s of the 
legs, inflanmat ons caused by varicose veins, cramps in 
the lower I'mbs, can easily be eased and shortly cured 
by Holloway’s never-failing ointment, which represses 
excessive, and stimulates sluggish, vascular, and ner- 
vous force. In constitutions breaking down under piles, 
fistulas, and other similarly painful matadies, a few 
applications of th:s sooth ng « tment will give comfort, 
and a persistence in its u-e will effect a cure. ij 


postage free, 


postage free. 
free. Post Office orders to be made payable to Jonn 


Double ditto, 31s 6d, 428, and 528 6d, 
Umbilical ditto, 42s and 52s 6d, postage 


White, Post. Office, Piccadilly. | 
NEW PaTENT 7 I 
ELASTIC STOCKINGS, KNEF | 
CAPS, &c., for VARICOSE VEINS and ali casesof “ 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&c. They are porous, light in texture andinexpensive | 
and are drawn on like an ordinary stocking. Pricz 
43 6d. 7s 6d, 103, and 163 each, post free. 
WHITE, Masuracrvuzes, 223 Piccadilly, London. ‘! 
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RANK OF | CALIFORNIA— THE 


ORIENTAL BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of California 
ae ee Francisco, the terms for which may be 
at their office. 
Threadneedle street, 1872. 


NATIONAL Bas BANK OF INDIA 


Hzap Orrice—80 King cing Wiliam street, London. 
BaNKE 
Bank of England, National Provincial Rank of England. 
- National Bank of nd. 


The Bank grant Drafts, negotiate and ccllect Bills of 
Eadaoe yable at Bombay, Calcutta, Madras, Kur- 
rachee, 4m ey and Hong Ko , on terms which may 
be ascertained at their Omee. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking sgency 
business connected with India. 

The Bank receive on deposit pyeahenee. 


money 
repa at twelve months’, six months’, and 
eT ccie. 








F[ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lorpow MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Baxuers—London a1 and County Bank 


BRANCHES ‘aD AGENCIES. 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bomba 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


()RIEN TAL BANK 


CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 





Court or Directors. 
Cuarrman—James Blyth, Esq. 
Depvury-CaarrmMan—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, mp W. Walkinshaw, Esq. 

Crizr MANAGER aries J. F. Stuart, Esq. 
——— = a Esq. 


Ban 
Bank of re Union n Bank of — 
Bank of Scot Seotiand, Leadon 


The Corporation grant t Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
borne, Point-de-Galle, Shanghai, Sineapore, pore, Sydmey, 
and Yokohama, on terms which may be asce ed at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 


They undcrtake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances betwren the above-named dependencies. 


They also receive Deposits of £100 and upwards for 
Gxed periods,the terms for which may be asccrtained 
tn application at their Office. 


Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadueediestreet. Londca, 1872. 


THE THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, 21,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFrfice. 
No. 30 Throgmorion street, London, E.C. 
EXCHANGE Orrictk—BRaNcu A. 
No. 56 Threadneedle street, London, E.C 
Dr1Rectors. 
JOHN HORATIO LLOY:), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chai:man. 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Scnilizzi, Esq. 
Mawacer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster (Limited). 
Bank. Bank of Scotland. 


Srocks anp Snares Bought and Sold at the closest 
market quotatio s. 

Forni¢y AND COLONIAL BILLs oF ExcHancx bought 
and sold. 

Covrons payable in London and abroad bought and 
encashed. 

Forsres Moserys, BuLiiox, anp Bank Notes 
exchanged and dealt in. 

Drarts axp Lerrers oF CreEpiT granted on the 
principal cities of the World. 

Derosits of £10 and upwards received for fixed 
periods upon terms to be ascertained at the Exchange 
Office. 
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THE ECONOMIST. 
RANK OF SOUTH | AUSTRALIA. 


ncornorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


D EUTSCHE BANK. 
ACTIEN ne wales 

Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 

Heap Orrice—Berlin. 

Branches at Hamburg, Rae, Shanghai, and Yoko- 


Lowpoyx a Provincial Bank of 
England, German Batk of Lon’on (Limited). 

The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 


| ONDON CHARTERED BANK OF 


nissauiel te by her 4 Charter.) 
Paid-up capital. One Million. 
Reserve fund, £120,000. 

Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted — the Bank's branches in Victoria 
and New South 
WILLIAM MARTIN YOUNG, Secretary. 


(\HARTERED! MERCANTILE BANK 

of IND/A, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Tlead Office—é65 Old Broad street, London, E.C. 

BRANCHES AND AGENCIES:— 

In InpIa ......... Bombay, Calcutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale. 

THe Straits Sing*pore, Penung. 








CREA sh .dneci Hong Kong,Foochow,Shanghai, Hankow 
J APAR ..c0ce0: —— 
Ban 
Bank of England. 1 Teneo Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


THE AGRA BANK (LIMITED). 


ESsTABLISneD IN 1833.—CaPiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Branones in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
= when the creijit balance does not fall below 


Daveus received for fixed periods on the following 
terms, viz. :— 
At 5 per cent, per annum, snbject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
BI issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


SALES AND Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 


Every other description of banking business and 
money agency, British and Indian, transacted. 


J. ae, Chairman. 


BAK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 

the seeaane Governments of Auckland, Wellington, 
Otago, &e. 

Capital, £600,000. 

rve Fund, £180,000. 

Head Office, Auckland .—Branches and Agencies at— 








Arrow. Kaiapoi. Queenstown. 
Blenheim. Lawrence. Ross. 
Charleston. Lyttleton. Riverton, 
Chri-tchurch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida. Timaru. 
Coromandel. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favonr- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E. 





UNITED DISCOUNT 


T CORPORATION (Limited). 

Capital, £750,000; called up, £300,000. 
The Company's Rates for receiving money on d posit 
are as follow until further notice :— - “ 


On demand—TW0O-AND-A-HALF PER CENT. per 
annum. 


At 7 days’ notice—TW0-AND-TH 
wnt 7 REE-QUARTERS 
At 14 days’ notice—THREE PER CENT. per annum. 
ARTHUR ROBERTs, Secretary. 
34 Abchurch lane, Lombard street, 

18th July, 1872. 





[ Aug. 17, 1879, 
HE GOTHENBURG 


COMMERCIAL COMPANY 
Paid-up — £100,000. ‘an aaa 
and Co, 
a 






England, and Messrs geen vay B Lubbock 
Company is prepared 
on Sweden, or to do other Banki: ing te 
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GOLEREMEN?, STOCK 


INVESTMENT COMPAN emaciated) 
Offices—33 Cornhill. 


The Capital and Deposits io ec this 
vested in Governmen: Stocks and is come a = fe 
gor = utmost security, 
De ts receiv r one or more :e 
allowed at the rate of £5 per cent. a 
The current Bank rave for not less than six months, 
- month's — of Seer to be 
Advances made upon British, Foreign Colonia] 
Government Stocks. _ 
Application tobe made to A. W. RAY, Manager, 


$$$ ie 
(jREDIT FONCIER | OF ENGIJ.AND 


OrFices—St Clement's oom Ciement 8 lane, London 


Capital = = A. wey ae paid up...... Lee 
Ditto 250,000 


a 1Paund. tee seeseseseres. 100,000 

Credit Foncier is prepared to RECE 

on DEPOSIT for fixed periods on the et 
viz :—For six months and upwards at the rate of 5 per 

= per annum, and for Se Oa periods at rates to ed 

agreed upon in cach 

H. J. “BARKER, Financial Secretary. 


THE TRUST A N D ) LOAN COMPANY 


cme — Rey oo Charter. 
Established i851. 
Capital, £1,000,000; paid up, £250,000; uncalled 
£750,000 ; reserved fund, £35,006. 
Drrectors. 


The Right Hon, Edward Pleydell Bouv MP, 
President. " 


Charles Morrison, Esq., Deputy Charman, 
Saher == 
e Hon. ey Carr Glyn. 1. MWee 1 
BANKERS. ro) 
Messrs Glyn, Mills, Currie, and Co, 
This Company was the first established in 
for the purpose of receiving, upon the security of a large 
subscribed capital, mon:y on deposit at a fixed rate of 
interest, and a lentien the same, together with the paid. 
up capital, on mortgages of real estate in Canada, | 
we Company has been in successful operation sinee 


i The Directors are now issu'ng debentures for periods 
of from six to ten years. Any information required can 
be obtained on application to 

F. FEARON, Secretaty. 


No. 7 Great Winchester street bulildings, 
Loniion, E.C. 


(jOMPTOIR D'ESCOMPTE DE, 


Incorporated by mei peel o’ 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, | 
18th and 3ist of December, 1866. 
by the we gy Convention of 
80th April, - 


Capital fully paid up ......... 00,00 ove sam 

frances. 

Reserved fund .......cccss0000ee 20,000,000 

HEapD Orvick—i4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roabaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Ssigon 
ee Bourbon (Reunion), and Yokohama 

apan) 


eager 


Lonpoys BANKERS. 
The Union Baik of London. 
Lonpon Acgency—144 Leadenaall street, E.C. 
Ma> acGer—Theou, D-omel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable a: the 
above-name: places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &¢., & 


&e., upon terms to be ascertained at the Office. 
sensitised entertains, 


THE UPPER AND MIDDLE 


SCHOOLS,  , LONDON, S.E. 


| 
| 
\) 


(Por the Training ot Youths to Business), 
PRIVATE (20th ¥ EA“), 
Near the Peckham Rye Station, South ‘ ondon Line— 
Terminus, London Bridge or V he 
Conducted by JOHN YEATS, LL.D. &y 
UNIVERSITY OF GLASGOW. equa | 
Several years a Teacher, near Utrecht, and subseq 
in the Institutions of Hofwy1, near Berne, Sw tzerland, 
WILL REOPEN, THURSDAY, “eptember ah >| 
As characteristivs of what is inclu‘ed in “Commer 
cial Education,” and as Series of Lessons repeated con- 
tinually in the’ Upper School, see 

“The NATURAL HISTORY of the RAW wary 
RIALS of COMMERCE;” TECHN{CAL HISTOR® 
or, Skilled Labour applied to Production ; BC. 
GROWTH and VICISSIPUDES of COMMERCE, ‘4 
1500—A.D. 1789; A MANUAL of REC ENT an 
ACTUAL COMMERCE, A.I/. 1789-1870" By 
YEATS. Virite and Co, 4 v J1s.; also in 3 parts. © 
Illustrations of the above W: wks are published 
WALL CHARTS by Virtue and Co. ta | 

N.B.—Dr Yeuts has excellent accommodation ao 
Foreigners, or for young men desirous of private # | 





Prospectuses may be had and a complete 

SPECT of the past twenty years’ work. Sim- 
*,* The School Museum was formed by P. L. 

monds, Esq., Kditor of “Tae Technologist,” <¢- 





